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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, NEW DELHI BENCH 

C.A. (CAA) No. 07/ ND/ 2025 

FORM NO. CAA. 2 

[Pursuant to Section 230(3) of The Companies Act ,2013 and 

Rule 6 and 7 of The Companies (Compromises, Arrangements and Amalgamations) Rules, 2016] 

 

In the matter of Sections 230 to 232 and other 

applicable sections and provisions of the 

Companies Act, 2013 read together with the 

Rules made thereunder; 

 

AND 

 

In the matter of Scheme of Amalgamation 

among Magnum Resources Private Limited 

(MRPL / Transferor Company) and Sara 

International Private Limited (SIPL / 

Transferee Company) and their respective 

shareholders and creditors; 

Sara International Private Limited  

A company incorporated under the provisions of 

Companies Act, 2013 having its registered office at   

A-31 Hauz Khas, New Delhi, Delhi, India, 110016 
CIN – U74140DL1973PTC006854 

 

 

 

 

 

 

 

…… SIPL / Transferee Company 

 

NOTICE CONVENING THE MEETING OF THE SECURED CREDITORS OF 

SARAINTERNATIONAL PRIVATE LIMITED (SIPL / TRANSFEREE COMPANY). 

 

To, 
 

The Secured Creditors of Sara International Private Limited  

(Transferee Company or Company) 

 

Notice is hereby given that, by an order dated October 10, 2025, in the Company Scheme Application 

No. C.A.(CAA) 07/ ND/ 2024 (Order), the Hon'ble National Company Law Tribunal, New Delhi Bench 

(Tribunal / NCLT) has directed, inter-alia, that a meeting of the Secured Creditors (Secured 

Creditors) of Sara International Private Limited (Company) to be convened for the purpose of 

considering, and if thought fit, approving with or without modification(s), the Scheme of Amalgamation 

among Magnum Resources Private Limited (MRPL/Transferor Company) and Sara International 

Private Limited (SIPL/ Transferee Company) and their respective shareholders and creditors 

(Scheme). 

Pursuant to the said Order of the Hon’ble NCLT and as directed therein, the notice is hereby given that 

the meeting of the Secured Creditors of the Company will be held through Video-Conferencing (VC) on 
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Tuesday, December 02, 2025 at 11:30 AM (IST) (Meeting) in compliance with the provisions of the 

Companies Act, 2013 (Act) read with the applicable general circulars issued by the Ministry of Corporate 

Affairs and Secretarial Standard on General Meetings issued by the Institute of Company Secretaries of 

India (SS-2). 

 

The Scheme, if approved by the requisite majority of Secured Creditors of the Company as per Section 

230(6) of the Act will be subject to subsequent approval of the Hon'ble Tribunal and such other approvals, 

permissions and sanctions from any other regulatory or statutory authority(ies) as may be deemed 

necessary. 

 

In compliance with the provisions of the Order of the Hon’ble NCLT and Section 108, and other 

applicable provisions of the Act, read with Rule 20 of the Companies (Management and Administration) 

Rules, 2014 as amended and in accordance with the requirements prescribed by the Ministry of Corporate 

Affairs (MCA) for holding general meetings through VC and e-voting vide Circular dated September 22, 

2025, the Company has provided the facility of remote e-voting prior to the Meeting as well as e-voting 

during the Meeting, using the services of National Securities Depository Limited (NSDL) so as to enable 

the Secured Creditors to consider and if thought fit, approve, with or without modification(s), the Scheme 

by way of approval of the resolution mentioned below. The Secured Creditors may refer the Notes to this 

Notice for the Instructions for joining the Meeting and manner of casting votes through remote e-voting 

or e-voting at the Meeting. 

 

The Hon'ble Tribunal has appointed Mr. Arun Jain, Chartered Accountant as the Chairperson of the 

Meeting including for any adjournments thereof. The Hon'ble Tribunal has appointed Mr. Abhinav 

Bhatia, Company Secretary as Scrutinizer for the Meeting, including any adjournments thereof, to 

scrutinize the process of remote e-voting prior to the Meeting as well as e-voting during the Meeting, to 

ensure that it is fair and transparent. 

 

Voting rights of a Secured Creditor shall be in proportion to the principal amount due for payment by the 

Company as on September 30, 2024. 

 

The Explanatory Statement under Section(s) 102, 230 to 232 and other applicable provisions of the Act 

and Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (CAA 

Rules), along with a copy of the Scheme and other Annexures to the Statement are enclosed herewith. A 

copy of this Notice, Statement and the Annexures are available on the website of the Company at 

https://saragroup.co.in/ and the website of National Securities Depository Limited at 

www.evoting.nsdl.com. Alternatively, a written request in this regard, along with your details, may be 

addressed to the Company Secretary at comp.secy@sara-intl.com and the Company will arrange to send 

the same to you at your email id. 

 

A copy of the Notice together with the accompanying documents can be obtained free of charge on any 

day (except Saturday, Sunday, and public holidays) from the Registered Office of the Company at A-31 

Hauz Khas, New Delhi, Delhi, India, 110016 between 10:00 AM (IST) to 12:00 Noon (IST) prior to the 

date of Meeting. 

 

TAKE NOTICE that the following resolution is proposed under Section 230 and other applicable 

provisions of the Act (including any statutory modification(s) or re-enactment thereof for the time being in 

force) and the provisions of the Memorandum of Association and Articles of Association of the Company, 

for the purpose of considering, and if thought fit, with or without modification(s), pass the following 

resolution with the requisite majority: 
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“RESOLVED THAT in terms of Sections 230-232 read with other applicable provisions of the Companies  

Act, 2013 along with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

(including any statutory modification or re-enactment thereof for the time being in force), applicable 

circulars and notifications issued by Ministry of Corporate Affairs, subject to the provisions of the 

Memorandum and Articles of Association of the Company and subject to the approval of Hon’ble National 

Company Law Tribunal, bench at New Delhi (Tribunal / NCLT) and subject to such other approvals, 

permissions and sanctions of regulatory and other authorities, as may be necessary and subject to such 

conditions and modifications as may be prescribed or imposed by NCLT or by any regulatory or other 

authorities, while granting such consents, approvals and permissions, which may be agreed to by the Board 

of Directors of the Company (hereinafter referred to as the Board, which term shall be deemed to mean 

and include one or more committee(s) constituted / to be constituted by the Board or any person(s) which 

the Board may nominate to exercise its powers including the powers conferred by this Resolution), the 

arrangement embodied in the proposed Scheme of Amalgamation of Magnum Resources Private Limited 

(MRPL/Transferor Company) and Sara International Private Limited (SIPL/ Transferee Company) and 

their respective shareholders and creditor (Scheme), as enclosed with this Notice of the NCLT convened 

meeting of the Secured Creditors, be and is hereby approved. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters 

and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give 

effect to this Resolution and effectively implement the Scheme and to accept such modifications, 

amendments, limitations and / or conditions, if any, (including withdrawal of the Scheme), which may be 

required and / or imposed by the NCLT while sanctioning the Scheme or by any authorities under law, or 

as may be required for the purpose of resolving any questions or doubts or difficulties that may arise in 

giving effect to the Scheme, as the Board may deem fit and proper, without being required to seek any 

further approval of the Secured Creditors and the Secured Creditors shall be deemed to have given their 

approval thereto expressly by authority under this Resolution. 

 

RESOLVED FURTHER THAT the Board may delegate all or any of its powers herein conferred to any 

director(s) and / or officer(s) of the Company to give effect to this Resolution, if required, as it may in its 

absolute discretion deem fit, necessary, or desirable, without any further approval from Secured Creditors 

of the Company.” 

 

A copy of the Statement under Section(s) 102, 230 to 232 and other applicable provisions of the Act and 

Rule 6 of the CAA Rules, along with a copy of the Scheme and other Annexures as indexed are enclosed 

herewith. 

 

 

 

 

Date: 29.10.2025 

 

Place: New Delhi 

 

Registered Office:  

A-31 Hauz Khas, New Delhi, Delhi, India, 

110016 

Sd/-  

 

Deepit Singh 

Authorised Representative 

Sara International Private Limited  
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NOTES: 

 

1. Please note that pursuant to provisions of Section 230 of the Companies Act, 2013 (Act); Rule 6 of the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (CAA Rules); Rule 20 of 

the Companies (Management and Administration) Rules, 2014 (including any statutory modification 

or re-enactment thereof); Secretarial Standard-2 on General Meetings, and other relevant laws and 

regulations, as may be applicable, and in accordance with the Order of the Hon’ble NCLT, Company 

has provided voting by Secured Creditors on the proposed resolution through remote e-voting / e-voting 

facility made available for the Meeting. The Company has appointed National Securities Depository 

Limited (NSDL) for the purposes of providing the VC facility and for purpose of providing remote e-

voting / e-voting for the Meeting. The detailed procedure for participating in the meeting though VC 

is mentioned hereunder in this notice. The deemed venue for the aforesaid Meeting shall be the 

Registered Office of the Company. 

 

2. The Statement pursuant to Sections 102, 230 to 232 of the Act read with other applicable provisions of 

the Act, and Rule 6 of the CAA Rules in respect of the business set out in this Notice of the meeting is 

annexed hereto. 

   

3. Pursuant to the provisions of the Act, a Secured Creditor is entitled to attend and vote at the Meeting 

is entitled to appoint a proxy to attend and vote on his / her behalf and the proxy need not be a Secured 

Creditor of the Company. Since this meeting is being held pursuant to the MCA circulars and directions 

of NCLT through VC facility, physical attendance of Secured Creditors has been dispensed with. 

Accordingly, the facility for appointment of proxies by Secured Creditors will not be available for this 

meeting and therefore the proxy form, route map and attendance slip are not annexed to this notice. 

 

4. Secured Creditors entitled to attend and vote, may vote through remote e-voting / e-voting facility made 

available for the Meeting and attend through VC. An institutional / body corporate which is a Secured 

Creditor, is entitled to appoint a representative for the purposes of participating and / or vote through 

remote e-voting or e-voting during the Meeting. 

 

5. As per the directions of the NCLT, the quorum of the Meeting of the Secured Creditors shall be as 

prescribed under section 103(1) of the Companies Act, 2013. 

 

In case the respective quorum as noted above for the meetings is not present at the commencement of 

the respective meeting, the respective meeting shall be adjourned by 30 minutes and thereafter the 

persons present and voting at the respective meeting shall be deemed to constitute the quorum 

 

6. The Notice in relation to the Meeting, together with the documents accompanying the same, is being 

sent to all the Secured Creditors of the Company as on September 30, 2024, through e-mails. 

 

7. The Secured Creditors may note that the aforesaid documents are also available on the website of the 

Company at https://saragroup.co.in/ and on the website of NSDL at www.evoting.nsdl.com. 

 

8. A Secured Creditor whose name appears in the list of Secured Creditors as on September 30, 2024, 

only shall be entitled to exercise his / her / its voting rights on the resolution proposed in the notice and 

attend the Meeting of Secured Creditors. Voting rights of a Secured Creditor shall be in proportion to 

the principal amount due for payment by the Company as on September 30, 2024. 

9. The NCLT has appointed Mr. Abhinav Bhatia, Company Secretary as the Scrutinizer for conducting 

remote e-voting and e-voting for the Meeting. The Scrutinizer shall submit his Consolidated Report 
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within two working days from the conclusion of the Meeting to the Chairperson of the Meeting or a 

person authorized by him in writing. The Scrutinizer’s decision on the validity of the votes cast shall 

be final. 

 

10. The results, together with the Scrutinizer’s reports, will be displayed at the registered office of the 

Company situated at A-31 Hauz Khas, New Delhi, Delhi, India, 110016, on the website of the 

Company, https://saragroup.co.in/ and on the website of NSDL at www.evoting.nsdl.com . 

 

11. The voting period for remote e-voting (prior to the Meeting) shall commence on and from Friday, 

November 28, 2025; 10:00 AM (IST) and shall end on Monday, December 01, 2025; 05:00 PM (IST). 

Post this period the remote e-voting module shall be disabled by NSDL. Thereafter, the Company is 

additionally providing the facility of e-voting at the Meeting. 

 

12. Facility to join the Meeting shall be opened thirty minutes before the scheduled time of the Meeting. 

The Secured Creditor will be able to view the live proceedings of the Meeting on the NSDL’s e-voting 

website at www.evoting.nsdl.com. The facility of participation at the Meeting through VC will be made 

available to Secured Creditors on a first come first serve basis as per MCA Circulars. 

 

13. Pursuant to the provisions of the Act, the Institutional / Corporate shareholders (i.e., other than 

Individuals / HUF / NRI, etc.) are required to send legible scan of certified true copy of its board 

resolution or governing body resolution / power of attorney / authority letter etc., together with attested 

specimen signature(s) of the authorised representative(s), to attend the Meeting through VC on its 

behalf and vote at the Meeting. The said resolution / authorisation self-attested by the person so 

authorized to attend the Meeting, shall be sent to the Company at its registered office at A-31 Hauz 

Khas, New Delhi, Delhi, India, 110016 or via email to the Company, marking the same at 

comp.secy@sara-intl.com and to the scrutinizer appointed for the Meeting at 

advabhinavbhatia@gmail.com at least forty-eight (48) hours before the meeting. 

 

14. It is clarified that casting of votes by remote e-voting (prior to the Meeting) does not disentitle a Secured 

Creditor from attending the Meeting. However, after exercising right to vote through remote e-voting 

prior to the Meeting, a Secured Creditor shall not vote again at the Meeting. In case the Secured 

Creditor cast their vote via both the modes i.e. remote e-voting prior to the Meeting as well as e-voting 

during the Meeting, then voting done through remote e-voting prior to the Meeting shall prevail once 

the vote on a resolution is cast by the Secured Creditor, whether partially or otherwise. The Secured 

Creditor shall not be allowed to change it subsequently. The Secured Creditor of Company attending 

the Meeting through VC who have not cast their vote through remote e-voting prior to the Meeting 

shall be entitled to exercise their vote using the e-voting facility made available during the Meeting 

through VC. 

 

THE SECURED CREDITORS ARE REQUESTED TO CAREFULLY READ ALL THE NOTES 

SET OUT HEREIN AND IN PARTICULAR, INSTRUCTIONS FOR JOINING THE MEETING 

AND MANNER OF CASTING VOTE THROUGH REMOTE E-VOTING OR E-VOTING AT THE 

MEETING. 

 

INSTRUCTIONS FOR REMOTE E-VOTING AND JOINING THE SECURED CREDITORS’ 

MEETING THROUGH VC ARE ANNEXED HEREWITH AS ANNEXURE A. 

If you have any queries or issues regarding attending Meeting & e-Voting from the NSDL e-Voting 

System, you can write an email id: - evoting@nsdl.com.  or call on the no. - 02248867000.  
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Or  

 

For any other queries, contact company at contact no. +91-120-4667272 & email at comp.secy@sara-

intl.com 

 

Scrutinizer of Meeting  

 

Mr. Abhinav Bhatia, the Scrutinizer shall unblock the votes cast during the Meeting and votes cast prior to 

the Meeting through remote e-voting and make, not later than 48 hours of conclusion of the Meeting, a 

consolidated Scrutinizer’s Report of the votes cast in favour or against, if any, forthwith to the Chairperson 

of the Meeting. 

 

The results declared along with the Scrutinizer’s Report shall be disseminated on the website of the 

Company, i.e., https://saragroup.co.in/ and on the website of NSDL, i.e. www.evoting.nsdl.com.  

 

 

 

Date: 29.10.2025 

 

Place: New Delhi 

 

Registered Office:  

A-31 Hauz Khas, New Delhi, Delhi, India, 

110016 

Sd/-  

 

Deepit Singh 

Authorised Representative 

Sara International Private Limited  
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, NEW DELHI BENCH 

C.A. (CAA) No. 07/ ND / 2025 

 

In the matter of Sections 230 to 232 read with 

other applicable sections and provisions of 

the Companies Act, 2013 read together with 

the Rules made there under; 

 

AND 

In the matter of Scheme of Amalgamation 

among Magnum Resources Private Limited 

(MRPL/Transferor Company) and Sara 

International Private Limited (SIPL/ 

Transferee Company) and their respective 

shareholders and creditors; 

Sara International Private Limited  

A company incorporated under the provisions of 

Companies Act, 2013 having its registered office at   

A-31 Hauz Khas, New Delhi, Delhi, India, 110016 
CIN – U74140DL1973PTC006854 

 

 

 

 

 

 

 

…… SIPL / Transferee Company 

 

EXPLANATORY STATEMENT UNDER SECTION(S) 102, 230 TO 232 AND OTHER 

APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 AND RULE 6 OF THE 

COMPANIES (COMPROMISIES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 

ACCOMPANYING THE NOTICE CONVENING THE MEETING OF THE SECURED 

CREDITORS OF SARA INTERNATIONAL PRIVATE LIMITED PURSUANT TO THE ORDER 

OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, NEW DELHI BENCH, DATED 

OCTOBER 10, 2025  

 

I. Meeting of the Scheme  

  

This is a Statement accompanying the Notice convening the Meeting of Secured Creditors of Sara 

International Private Limited pursuant to the Order dated October 10, 2025, passed by the Hon’ble 

National Company Law Tribunal, New Delhi Bench (Tribunal / NCLT), in the Company 

Application No. C.A. (CAA) No. 07/ ND / 2025 (Order). The Meeting of the Secured Creditors of 

Sara International Private Limited is being convened and held through VC with facility of remote e-

voting and voting during the Meeting through e-voting system on Tuesday, December 02, 2025 at 

11:30 AM (Meeting), for the purpose of considering, and if thought fit, approving, with or without 

modification(s), the Scheme of Scheme of Amalgamation among Magnum Resources Private 

Limited (MRPL/Transferor Company) and Sara International Private Limited (SIPL/ Transferee 

Company) and their respective shareholders and creditors under sections 230 – 232 read with other 

applicable provisions of the Companies Act, 2013 (Scheme). 

 

In terms of the said Order, the quorum for the said Meeting shall be in accordance with the provisions 

of the Companies Act, 2013. It is also directed that if the required quorum is not present at the 
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commencement of Meeting, then the Meeting will be adjourned for 30 minutes, and thereafter the 

persons present and voting, shall be deemed to constitute the quorum.  

 

Further the said Order, the Tribunal has appointed Mr. Arun Jain, CA as the Chairperson and Mr. 

Abhinav Bhatia, CS, as the Scrutinizer for the Meeting, including for any adjournment or 

adjournments thereof. 

 

The Scheme provides for Amalgamation of the Transferor Companies into and with the Transferee 

Company in accordance with Part III of the Scheme. 

 

A Copy of the Scheme of Arrangement is enclosed herewith as Annexure 1. 

 

II. Background of the Companies involved in the Scheme: 

 

1. Magnum Resources Private Limited (MRPL/ Transferor Company) 

 

a. Brief details 

  

(i) Magnum Resources Private Limited is a private limited company, a company incorporated 

under the Companies Act 1956, having its registered office at A-31, Sara House, Hauz Khas, 

New Delhi-110016. The Transferor Company was incorporated on 3rd April 2002. 

 

(ii) The Transferor Company is primarily engaged in the business of trading of sewing machines, 

tools, spare parts & accessories 

 

(iii)  Its Corporate Identity Number (‘CIN’) is U52392DL2002PTC114825, and its Permanent 

Account Number (‘PAN’) is AADCM8943N. Presently, the Transferor Company is the 

wholly owned subsidiary of Transferee Company. 

 

b. The main objects of the Transferor Company as appearing in the Memorandum of 

Association, are reproduced below: 

“1. To carry on the business of liasioning, servicing, consulting, training, educating, in textiles and 

soft goods, gems & jewelry, handicrafts, household display items, home furnishings and 

accessories, toys, electricals & electronics. 

2. To establish resource centres for raw material & product classification, design, prototyping & 

plant configurations and house testing norms for the products/services along with the source for 

the merchandise from the various sources/vendors/supplier. 

3. To have a design & prototyping studio to provide assistance in product development. 

4. To provide consulting & advisory services to the vendors, suppliers and have buyers for a range 

of services including compliance, testing, audits, establishing, benchmarks & best practices, 

strategy, operations, information technology, supply, chain management & technology. 

5. To import, export & trade in computer software & hardware, relating to educational & training 

material, body of knowledge, and merchandise falling in the category of apparel, footwear, 
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accessories, raw material, trims, furniture and embellishments accessories for the home, gems & 

jewellery, toys, electricals, lifestyle goods, exhibits for the home & office and art.” 

 

c. The Capital Structure of the Transferor Company: 

 

The Capital Structure of the Transferor Company as on March 31, 2025 (Pre- Scheme Capital) is 

as below: 

 

Particulars Amount (in Rs.) 

Authorized Share Capital  

1,00,00,000 Equity Shares of Rs.10/- each 10,00,00,000 

Total 10,00,00,000 

Issued, Subscribed and Paid-up Share Capital  

99,00,000 Equity Shares of Rs.10/- each 9,90,00,000 

Total 9,90,00,000 

 

Post effectiveness of the Scheme of Arrangement, Transferor Company will stand dissolved 

without being liquidated / wound-up, hence, there would no Post Scheme Capital of the Transferor 

Company. 

 

d. Financial Details of Transferor Company: The audited financial statements for the period ended 

on March 31, 2025, of the Transferor Company is annexed herewith as Annexure 3 (Colly).  

 

e. Details of Promoter (including Promoter group) and the Directors and Key Managerial 

Personnel (KMPs) of the Transferor Company as on September 30, 2024, are as follows: 

 

Details of Promoter and Promoter Group: 

 

Sr. No. Name Address 

1.  Sara International Private Limited A-31, Sara House, Hauz Khas, New Delhi-

110016 

2.  Devinder Pal Singh S-99, Panchsheel Park, New Delhi-110017 

3.  Tushar Singh S-99, Panchsheel Park, New Delhi-110017 

4.  Deepit Singh S-99, Panchsheel Park, New Delhi-110017 

 

Details of Directors and KMP: 

 

Sr. No. Name Designation Address 

1.  Tushar Singh Managing Director S-99, Panchsheel Park, New Delhi-110017 

2.  Deepit Singh Director (Non-

Executive) 

S-99, Panchsheel Park, New Delhi-110017 
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3.  Devinder Pal 

Singh 

Director (Non-

Executive) 

S-99, Panchsheel Park, New Delhi-110017 

4.  Akshay 

Sharma 

Director 

(Executive) & CEO 

A-2/45, Sector-3, Rohini, Northwest Delhi, 

Delhi-110085 

5.  Prabir Jana Director (Non-

Executive) 

DDA Flat - 123, Block No. C-7, Naveen 

Niketan Safdarjung Development Area, 

Hauz Khas, Delhi-110016 

6.  Asim Kumar Director (Non-

Executive) 

D-123, Panchsheel Enclave, New Delhi, 

South Delhi, Delhi–110017 

 

2. Sara International Private Limited (SIPL / Transferee Company / Company) 

 

a. Brief details 

  

(i) Transferee Company is a private limited company, incorporated on the 21st day of September 1973 

as a private limited company in the name of “Sara Technical Services Private Limited”. The 
registered office of the Transferee Company is situated at A-31, Hauz Khas, New Delhi-110016. 

(ii) The Transferee Company is currently engaged in multiple business verticals, directly or indirectly 

through its subsidiaries, such as mining, commodities trading, textiles manufacturing, industrial 
solutions etc. 

(iii) Its Corporate Identity Number (‘CIN’) is U74140DL1973PTC006854, and its Permanent Account 

Number (‘PAN’) is AAACS1878B. 
 

b. The main objects of the Transferee Company as appearing in the Memorandum of Association, 

are reproduced below: 

“1. To carry on the business of and act as research and development consultants of all types and 

provide technical and commercial assistance and services, prepare industrial or non-industrial 

scheme, supervise and set up production techniques, assist in finding markets for manufactured 

goods, promote technical training scheme, and management and/or organizational techniques and 

generally to do act, undertake and execute all and any other works, which will further the promotion 

of these objectives and help in designing and developing of new products, components materials, 

processes and methods of manufacture and testing to their best advantage. 

2.  To assist in the manufacture of prototype products, components and materials to prove their best 

performance and/or methods of manufacture and to undertake value engineering of products and 

components for optimizing methods of manufacture, use of material etc. and industrial styling of 

products and to carry on and render any other services or business which may seem to the company 

capable of being conveniently carried on in connection with the above or otherwise calculated 

directly or indirectly to enhance the value of the Company’s property or properties or the rights and 

interests of the time being and all or any of the aforesaid purposes, to set up and maintain proper 

organization, equipments, design and drawing offices, research and development institutions and 
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other establishments undertakings or factories that may be considered expedient and in the interest 

of the Company. 

3. (i) To subscribe to, become a member of any one or more Stock Exchanges, including over the 

counter exchanges, whether in India or outside India, for the purpose of carrying on the business of 

shares and/or debt, or 

(ii) to appoint brokers, dealers, market makers, traders, underwriters, agents, sub- agents, Portfolio 

Managers for subscribing to or procuring subscription to and for sale, purchase of or otherwise 

trading in securities, stock, shares, debentures, debenture stocks, bonus, units, certificates of 

deposits, government securities or other financial instruments or obligations of any Body Corporate 

or authority, whether public or private and provisional documents relating to all these, or, 

(iii) to carry on business, in India and / or elsewhere, of selling, reselling, importing, exporting, 

transporting, storing, developing, promoting, marketing, supplying, trading or dealing in any 

manner whatsoever in all type of commodities including agricultural commodities, machines, ferrous 

and non-ferrous materials, precious or non-precious metals, foreign currency denominated 

instruments in debt and in equity and in all derivatives thereof, and to form subsidiaries, joint 

ventures or collaborations and to co-operate with any other association or company, whether 

incorporated or not in India or outside India, whose objects are altogether or in part similar to those 

of the Company. 

4.  To purchase any land, plot(s) of land or immovable property or any right or interest therein, 

either singly or jointly or in partnership with any person(s) or body corporate or partnership firm 

and / or to divide the same into suitable plots or to develop and construct thereon residential, 

commercial complex(es), either singly or jointly or in partnership as aforesaid, comprising 

residential flat(s) and / or commercial space(s) / offices for sale on instalments or for self-use or for 

earning rental income thereon by letting out individual units comprised in such residential / 

commercial complex(es) and to act as real estate agents and to do consultancy business in the 

construction and allied activities.” 

 

c. The Capital Structure of the Transferee Company: 

 

The Capital Structure of the Transferee Company as on March 31, 2025 (Pre- Scheme Capital) is as 

below: 

 

Particulars Amount (in Rs.) 

Authorized Share Capital  

2,50,00,000 Equity Shares of Rs.10/- each 25,00,00,000 
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Total 25,00,00,000 

Issued, Subscribed and Paid-up Share Capital  

1,82,86,439 Equity Shares of Rs.10/- each 18,28,64,390 

Total 18,28,64,390 

 

Post Scheme Capital Structure: 

There shall be no change in the issued share capital of the Transferee Company post the Scheme 

since no shares would be issued by the Transferee Company pursuant to the Scheme. 

However, pursuant to Part III of the Scheme, consequent to transfer of the existing authorised share 

capital of Transferor Companies, the authorised equity share capital of the Transferee Company of 

INR 25,00,00,000/- (divided into 2,50,00,000 equity shares of INR 10/- each) shall stand enhanced 

to INR 35,00,00,000/- (divided into 3,50,00,000 equity shares of INR 10/- each). 

The authorized, issued, subscribed and fully paid-up share capital of the Transferee Company post 

the Scheme shall be as under: 

Particulars Amount (in Rs.) 

Authorized Share Capital  

3,50,00,000 Equity Shares of Rs.10/- each 35,00,00,000 

Total 35,00,00,000 

Issued, Subscribed and Paid-up Share Capital  

1,82,86,439 Equity Shares of Rs.10/- each 18,28,64,390 

Total 18,28,64,390 

 

d. Financial Details of Transferee Company: The audited financial statements for the period ended 

on March 31, 2025, of the Transferee Company is annexed herewith as Annexure 3 (Colly). 

 

e. Details of Promoter (including Promoter group) and the Directors and Key Managerial 

Personnel (KMPs) of the Demerged Company as on September 30, 2024, are as follows: 

 

Details of Promoter and Promoter Group: 

 

Sr. No. Name Address 

1.  Devinder Pal Singh S-99, Panchsheel Park, New Delhi-110017 

2.  Deepit Singh S-99, Panchsheel Park, New Delhi-110017 

3.  Tushar Singh S-99, Panchsheel Park, New Delhi-110017 

4.  Abha Singh S-99, Panchsheel Park, New Delhi-110017 
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Details of Directors and KMP: 

 

Sr. No. Name Designation Address 

1.  
Devinder Pal 

Singh 

Managing Director S-99, Panchsheel Park, New Delhi-

110017 

2.  
Deepit Singh Whole-time Director & 

CEO 

S-99, Panchsheel Park, New Delhi-

110017 

3.  
Tushar Singh Whole-time Director S-99, Panchsheel Park, New Delhi-

110017 

4.  
Abha Singh Director (Non-

Executive) 

S-99, Panchsheel Park, New Delhi-

110017 

 

 

III. Brief Details of the Scheme of Arrangement: 

 

Sr. 

No. 

Particulars Particulars 

1. Parties involved in the 

Scheme 
 Magnum Resources Private Limited (MRPL/ 

Transferor Company) 

 Sara International Private Limited (SIPL/ Transferee 

Company)  

2. Relationship between the 

Companies 

Sara International Private Limited holds 100% shares of 

Magnum Resources Private Limited. 

3. Scheme of Amalgamation The Scheme of Arrangement envisages merger of 

Transferor Company into and with the Transferee 

Company in accordance with Part III of this Scheme. 

4. Appointed Date The opening of business hours on April 01, 2024, or such 

other date as may be approved by the NCLT, with effect 

from which the Scheme will be deemed to be effective in 

the manner described in the Scheme. 

5. Effective Date The last of the dates on which the certified copy of the 

order of NCLT sanctioning the Scheme is filed by the 

applicant companies with the jurisdictional Registrar of 

Companies (RoC). 

6. Summary of Share Exchange 

Ratio  

No shares shall be issued in respect of amalgamation of 

Transferor Company into and with the Transferee 

Company in terms of Part III of the Scheme since the 

Transferor Company is wholly owned subsidiary of the 

Transferee Company.  
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7. Rationale of the Scheme or 

the benefits of the Scheme as 

perceived by the Board of 

Directors of the Company to 

the Company, Shareholders, 

Creditors and Others 

Amalgamation of the Transferor Company into the 

Transferee Company will result into the following 

benefits: 

a) The merger of the Transferor Company with the 

Transferee Company will enable similar business 

interest into one corporate entity, resulting into 

operational synergies, simplification of the structure 

and efficient administration and optimization of 

various costs. 

b) The combined talent pool of the companies shall result 

into diverse set of competencies, education, skills and 

enthusiasm to drive growth, contribute positively for 

the achievement of strategic goals. 

c) In the present scenario, international technology and 

strategic tie-ups have become the established means 

of growth. The enhanced net-worth, improved 

financial leverage of the merged entity would form a 

strong base and competitiveness to effectively 

negotiate the various tie-ups etc paving the way for 

increased profitability. 

d) Amalgamation of Companies would result into 

elimination of Inter-Company transactions and 

reduction in regulatory and legal compliances. 

 

Note: You are requested to read the entire text of the Scheme to get fully acquainted with the 

provisions thereof. The aforesaid is only extract thereof. 

 

IV. Interest of Directors, Key Managerial Personnel (KMPs), their relatives and Debenture 

Trustee 

 

None of the Directors, KMPs (as defined under the Act and rules framed thereunder) of the 

Transferor Companies, Transferee Company and their respective relatives (as defined under the Act 

and rules framed thereunder) have any interest in the Scheme except to the extent of their 

directorships in the respective companies as stated in para II of this Notice. 
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V. Statement disclosing details of Arrangement as per sub-section 3 of Section 230 of the 

Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 

 

S. No. Particulars Details 

1 Details of capital or debt restructuring There is no capital or debt restructuring 

undertaken by MRPL and SIPL pursuant to 

the Scheme 

 

2 Benefits of the Arrangement as 

perceived by the Board of directors to 

the company, members, creditors and 

others (as applicable) 

Refer Para III.7 of the Explanatory Statement 

3 Amount due to creditors as of 

September 30, 2024 

MRPL: 

Secured Creditors: NIL 

Unsecured Creditors: INR 23,18,47,826 

 

SIPL: 

Secured Creditors:  INR 74,88,07,944 

Unsecured Creditors: INR 27,17,53,876 

4 If the Scheme of Arrangement relates 

to more than one company, the fact 

and details of any relationship 

subsisting between such companies 

who are parties to such scheme of 

compromise or Arrangement, 

including holding, subsidiary or 

associate companies 

Refer Para III.2 of the Explanatory Statement 

5 Disclosure about effect of the compromise or Arrangement on: 

a Key Managerial Personnel The effect of the Scheme on the Key 

Managerial Personnel, Director, Promoter and 

non-promoter shareholders of the Transferor 

Company and Transferee Company is given 

in the reports adopted by the Board of 

Directors of the respective companies, which 

is enclosed as Annexure 2 (Colly) to this 

Notice. 

 

b Directors 

c 

Equity shareholders (promoter 

shareholders and non-promoter 

shareholders) 

d Creditors 

All the liabilities (secured or otherwise), if 

any, of the Transferor Company, shall stand 

transferred to and become liabilities of the 

Transferee Company and respectively as per 

the details mentioned in the Scheme of 

Amalgamation. 

 

e Depositors 

As on date, the Transferor Company and 

Transferee Company have no outstanding 

public deposits and therefore, the effect of the 
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Scheme on any such public deposit holders or 

deposit trustee(s) does not arise. 

 

f Debenture Holders 

As on date, the Transferor Company and 

Transferee Company has no outstanding 

debentures and therefore, the effect of the 

Scheme on any such debenture holders or 

debenture trustee(s) does not arise. 

 

g Deposit trustee and debenture trustee 

As on date, the Transferor Company and 

Transferee Company have no outstanding 

debentures and therefore, the effect of the 

Scheme on any such debenture holders or 

debenture trustee(s) does not arise. 

 

h Employees of the Company 

All the staff, workmen and other employees, 

if any, of the Transferor Company in service 

as on the Effective Date, shall become the 

staff, workmen and employees of the 

Transferee Company as per the details 

mentioned in the Scheme of Amalgamation. 

 

6 Disclosure about effect of compromise or Arrangement on material interest of 

Directors, Key Managerial Personnel, their Relatives and Debenture Trustee 

a Directors None of the Directors, KMPs (as defined 

under the Companies Act 2013 and rules 

framed thereunder) of the Company and their 

respective relatives (as defined under the Act 

and rules framed thereunder) has any interest 

in the Scheme except to the extent of their 

Directorship in the companies involved in the 

Scheme, if any. 

b Key Managerial Personnel 

c Debenture Trustee Not Applicable 

 

 

VI. Board Approvals: 

 

Details of approval of the Board of Directors of the Participating Companies:  

 

1. Magnum Resources Private Limited (MRPL/ Transferor Company) 

 

The details of the approval of the Board of Directors of Transferor Company on November 25, 2024, 

to the Scheme are provided below: 

 

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting 

1.  Tushar Singh Voted in Favour 

2.  Deepit Singh Voted in Favour 

3.  Devinder Pal Singh Voted in Favour 
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Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting 

4.  Akshay Sharma Voted in Favour 

5.  Prabir Jana Voted in Favour 

6.  Asim Kumar Voted in Favour 

 

2. Sara International Private Limited (SIPL/ Transferee Company) 

 

The details of the approval of the Board of Directors of Transferee Company on November 25, 2024, 

to the Scheme are provided below: 

 

Sr. No. Name of the Director Voted in Favour / Against / Abstained from voting 

1.  Devinder Pal Singh Voted in Favour 

2.  Deepit Singh Voted in Favour 

3.  Tushar Singh Voted in Favour 

4.  Abha Singh Voted in Favour 

 

 

VII. Approvals, sanction, or no-objection(s), if any from regulatory or any other government 

authorities required, received, or pending for the proposed Scheme of Arrangement: 

 

The Scheme is subject to approval from New Delhi Bench of National Company Law Tribunal. 

 

Further, notice u/s 230(5) of the Companies Act, 2013 is being submitted with the Central 

Government (Regional Director, Ministry of Corporate Affairs), Registrar of Companies, Official 

Liquidator, Income Tax Authorities in respect of all the Participating Companies. 

 

Additionally, a copy of the First Motion Order dated October 10, 2025, of Hon’ble National 

Company Law Tribunal, New Delhi Bench in the Company Scheme Application No. C.A.(CAA) 

No. 07/ ND/ 2025 is annexed herewith as Annexure 4.  

 

VIII. General: 

  

1. Copy of the draft Scheme is being sent to the Registrar of Companies and other authorities as per 

statutory requirements. 

 

2. In respect of the Scheme, there is no compromise or arrangement with any of the creditors of 

Magnum Resources Private Limited and Sara International Private Limited. 

 

3. Magnum Resources Private Limited and Sara International Private Limited are required to seek no 

objections from certain regulatory and governmental authorities for the Scheme such as the Registrar 

of Companies, Regional Director, Official Liquidator, and Income-tax authorities. 

 

4. The National Company Law Tribunal, New Delhi Bench by its Order dated October 10, 2025, has 

dispensed with the requirement of convening the meeting of Equity Shareholders of Transferee 

Company since 100% consent received by way of affidavits. Further, the requirement of convening 

the meeting of Unsecured Creditors the Transferee Company has also been dispensed with in view 

of the fact that consent received by way of affidavits from majority of unsecured creditors. The 
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National Company Law Tribunal, New Delhi Bench by its Order dated October 10, 2025 has directed 

to convene the meeting of the Secured Creditors of the Transferee Company. 

 

5. The National Company Law Tribunal, New Delhi Bench by its Order dated October 10, 2025, has 

dispensed with the requirement of convening the meeting of Equity Shareholders of Transferor 

Company since 100% consent received by way of affidavits. Further, the requirement of convening 

the meeting of Secured Creditors and Unsecured Creditors of the Transferor Company has also been 

dispensed with in view of the fact that there were NIL secured creditors and consents were received 

from majority of unsecured creditors of Transferor Company. 

 

6. No investigation or proceedings are pending under applicable provisions of Companies Act, 2013 or 

provisions of the erstwhile Companies Act, 2013 against any Company involved in the Scheme.  

    

7. No winding up petition has been admitted against the Companies involved in the Scheme. 

 

8. A copy of the Scheme and Explanatory Statement shall be furnished to the Secured Creditor, free of 

charge, within 1 (one) day (except Saturdays, Sundays, and public holidays) on a requisition being 

so made for the same by such Unsecured Creditor. 

 

IX. Inspection of Documents 

 

The following documents will be open for obtaining extracts from or for making or obtaining copies 

or inspection by the Secured Creditors of Sara International Private Limited at the registered office 

of the Company on all working days, except Saturdays, Sundays and Public Holidays between 10:00 

AM (IST) to 12:00 Noon (IST) up to the date of Meeting:  

 

a. Copy of the Order of Hon’ble NCLT passed in Company Application No. C.A. (CAA) No. 07/ ND/ 

2025 directing, inter-alia the convening of meeting(s) of the Secured Creditors of Sara International 

Private Limited, via VC with facility of remote e-voting; 

 

b. Copy of the Company Application No. C.A. (CAA) No.  07/ ND/ 2025; 

 

c. Copy of Scheme of Amalgamation; 

 

d. Copy of this Notice and Explanatory Statement; 

 

e. Memorandum and Articles of Association of the Participating Companies; 

 

f. Audited financial statements of the Participating Companies for the financial year ended March 31, 

2025; 

 

g. Certificates issued by Statutory Auditors of the Participating Companies in relation to the accounting 

treatment prescribed in the Scheme is in conformity with the Accounting Standards prescribed under 

Section 133 of Companies Act, 2013 read with relevant rules issued thereunder; 

 

h. Reports dated November 25, 2024, adopted by the respective Board of Directors of the Participating 

Companies, pursuant to the provisions of Section 232(2)(c) of the Act; 

 

i. All other documents referred to or mentioned in the Statement to this Notice. 
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Considering the rationale and benefits, the Board of Directors of the Participating Companies recommend 

the Scheme for approval of the shareholders, as it is in the best interest of the Company and its stakeholders. 

 

The Directors of the Participating Companies, and their respective relatives do not have any concern or 

interest, financially or otherwise, in the Scheme. 

 

 

 

 

Date: 29.10.2025 

 

Place: New Delhi 

 

Registered Office:  

A-31 Hauz Khas, New Delhi, Delhi, India, 

110016 

Sd/-  

 

Deepit Singh 

Authorised Representative 

Sara International Private Limited  
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Independent Auditor's Report
To the Members of Magnum Resources Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Magnum Resources Private
Limited ('the Company'), which comprise the Balance Sheet as at 3l't March,2025, and the Statement
of Profit & Loss and the Statement of Cash Flow for the year ended on that date and Notes to the financial
statement, including a summary of significant accounting policies and other explanatory information (herc
in after refer to as "The Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 as amended (the
"Act") in the manner so required and give a true and fair view in conformity with the Accounting Principles
generally accepted in India, of the state of affairs of the Cornpany as at 3l" March.2025. its Losses and its

cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in

the Auditor's Responsibilities for the Audit of the Financial Statements section of our repon. We are

independent of the Cornpany in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India ("lCAI") together with the ethical requirements that are relevant to our audit of the

financial statements underthe provisions of the Companies Act,20l3 and the Rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a hasis

for our opinion.

Key Audit Matters

Key agdit matters are those matters that, in our professional judgment, were of ntost significance in our

uudit of th. financial statements of the current period, These matters were addressed in the context of our

aLrdit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters,

Information Other than the Financiat Statements and Auditor's Report Thereon

The Company 's Board of Directors is resPons ible for the other information. The other infbrmation

comprises the in fonnation included in the Managem ent Discussion and AnalYsis, Board's Report inclrrding

Annexures to Board's Report, Corporate Govenlance, but does not- lude the consolidated financial

NEWAHI
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Otrr opinion on the standalone financial statements does not cover the other informatiorr and we do not
express ar.rv fonl of assurance conclusion thereon.

In contrectiott with our audit of the standalone financial statements, our responsibility is to read the otlrer
inlbunation and. in doirrg so, consider whether the other information is materially incousistetrt u,ith tlrc
stattclalone financial staternents or our knowledge obtained during the course o[- our audit or otherwise
appcars to bc rnirterjally misstated.

Il based on the work we have performed, we conclude that there is a material misstatement of this other
inlirrmation, we are reqr"rired to report that fact. We have nothing to report in this regard.

Munagcnrent's Rcsponsibility for the Standalone Financial Slatcmenls

I'ltcCotnpuny'slloardof'I)irectorsisresponsiblefolthenlattersstatedinSectiorr ll4(5)oltheCompanies
Act. 2013 ("the Act") with respect to the preparation and presentation of these standalone financial
statcn'rents that give a true and fair view of the financial position , financial perfonnance and cash flows of
thc Company in accordance with the accounting principles generally accepted in lndia, including the
Accounting Standards specified under Section 133 of the Act. read with Rule 7 of the Companies
(AccoLrnts) I{ulcs,20l4. This responsibility also includes rraintenance oladcquate accoulrling records in
accordance ivith the provisions of the Act for safegr.rarding the assets ol'the Company and lor preveltting
anii dctecting ll'auds itncl othcr irregularities; selection and application of appropriate accor.u.rting policies;
ntal<ing jLtdgnrcrrts and estimates that are reasonable and prudent; and design, implementation and
tnaitrlenance of adequate internal financial controls, that were operating effectively lor ensuring the
accuracy ancl cornplcteness ofthe accounting records, relevant to the preparation and prcsentation ofthe
standalone finarrcial statements that give a true and fair view and are fi'ee fronr rnaterial nrisstatcnrcnt.
rvhcthcr duc to [r aud or crror.

In pr.cl.rarirrr tlrc llrrancial statements. management is responsible for assessing the Comparry's abilitl,to
continue as a goiug concenr, disclosing, as applicable, mattcrs related to going conccnr and using the going
concL'nr basis ol accounting unless management either intends to Iiquidate the Company or to cease

opclations. or has no realistic alternative but to do so.

'l'he Boarcl ol-l)irectors are also responsible foroverseeing the Conrpanl,'s financial reporting process

Arrrlitor's llesponsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a

rvhole arc frce ll'onr ntaterial misstatement, whether due to fraud or error, and to issue an auditor's report

that includcs our opinion. Reasonable assurance is a high lcvel ofassurance. but is not a guarantec that art

auclit conducted in accordance with SAs will always detect a material llisstatement lvlten it exists.

Misstatcments can at'ise fronr fraud or error and are considered tnaterial if. individually or in the aggregate,

tir* coultl reasonabll,be expected to influence the economic decisions of users takett on the basis of these

standalone fi nancial statements.

As parl ol a1 auclit in accordance with SAs, we exercise professional judgrnerrt and nlaintain professional

sccplicism throughout the audit. We also:

r idcutily ulci asscss thc risks of rnaterial ruisstatetlcnt olthe standalone l'jtrattcial slatcrrents. wltether

tluc to fi.aud or error, design and perform audit procedures responsive to those risks, and obtain aLrdit

evidence t6at is suff;cient-and appropriate to provide a basis for our opinion' The risk of not detecting

a material ntisstatement resglting from fraudis higher than for one resr'rlting fronl error, as fraud rnay

involve collusion. f'orgery, intJntional omissioni, misrepresentations. or the override ol' interttal

c:ontrol.

Obtain an utrderstatrding of internal financial contl'o

i)Io0eclLlres that are appropriate in the circumstances'

I relevant to the attdit in order to design arrdit

Under section la3(3)(i) of the Act, rve are also
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o

rcsponsible for expressing our opinion on whether the Company has adequate internal financial
conttols system in place and thc operating effectiveness ofsuch controls.
Ilvah.rate the appropriateness of accounting policies used and tlre reasotrableness o1'aocoLutting
cstirnates arrd rclated disclosures made by the tnanagerrtent.

Conclude on the appropriateness of management's use of the going concern basis of accounting arrd,

based on the audit evidence obtained, whether a material uncertainty exists related to evcnts or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
u,c conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the standalone financial statements or. if such disclosures are inadequate.

to rnodify otrr opinion. Our conclusions are bascd on the audit evidence obtairred up to the date ol-our
irr.tclitor's reltolt. Ilorvcver, firture events or cottditiorts lray catlse the Contpany to cease to contilruc as

a going ooncern.
Evaluate the overall presentation, structure and content of the standalone flnancial statelnents,

irrclucling the disclosures, and whether the standalone financial statements represent the underlying

transactions ancl events in a manner that achieves fair presentation.

a

v

It4atcrialitv is thc rragnitude ol-misstaternents irr the standalone financial slatentenls that. irrdividrtall,r'or
in agglegatc. tnahes it ltrobable that the econorric dccisions of a rcasonably krrorvlcdgcable user of thc

stauclalone flnarrcial statements may be influenced. We consider quantitative materiality and qualitativc

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We courntuuicatc lvith those charged with govemance regarding, among other Ilatlcrs. the plartned scopc

an<l tinring of the aLrdit arrd significant audit findings, incltrdirrg any significant deficiencics in intet'nal

corrtlol that rvc identily during our audit.

We also provide those charged with governance with a statement that we have cornplied with relevant

ethical requirenterrts regarding independence, and to contmunicate with them all relationships and other

ltatters tlrat nray reasonably be thought to bear on our independence. and where applicable. related

sa i'cguarcls.

Irronr the tnattets colnntunicated u,ith those charged u'ith govemallce, we deternlilre those matlers that

r,vere ol'nrost significance in the audit of the standalone financial statements of the current period and are

tlrerel'ore the key ar.rdit rnatters. We describe these matters in our auditor's report unless law or regulation

ltrcc-lrrdes pLrblii disclosure about the nratter or when. in extremely rare circumstances. rt'e determine that

a lratter should not be colnmunicated in our report because the adverse conseqllences of doing so $'ottlcl

reasonabl,v be expcctcd to outweiglr the public interest bcnefits of suclr corrnrttnicatiotr.

tlsport on Otlter Lcgal and llegulatory Requirentents

I. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central

Ggverirnrelt of India in terms of sub-section ( I l) of section 
.l43 

of the Act, we give in the Annexure

A. a stalement on the matters specified in the paragraph 3 and 4 of the Ordcr. to tlte extent

applicable.

(a)

(b)

(c)

(d)

,{s re'rluireci b1' Section 143 (3) of thc Act, we report that:

We have sought and obiained atl the information and explanations rvhich to tlte best ol our

knowledge u,i b.li"f *ere necessary for the pllrposes of o,r aud.it.

ln our ofrnion proper books of accolrnt as required by law lrave been kept b1'the Companl'so

tar. as it appears from ottr exatninatiorr of those books:
'l'hc lJalance shcet. ancl thc Statelnent of Protlt & Loss and tlre Cash Flow Stalctlrctrt dealt rritlr

in agrecment rvith the books ol'accotlnt,

he aforesaid standarone tl.ancial statements cornply with the A-ccotrrtting

ed under Section 133 of the Act. read with Rule 7 of the Compatties

by this Repofi are

Irr ot-tt opinion, tl

Standards sPecifi
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(c') On the basis of,the written representations rcccived fi'om the directors as on 31.'March. 2025
takett otr rccord by the Board of Directors, rrorre of the directors is disquralilied as on 3l''March.
20115 fiorn bcirrg appointed as a director in ternrs of Sectiorr I64 (2) of'the Act.

(f) With respect to the adequacy of intemal financial Controls over fiuancial reporting of the
coll'lpany and the operating effectiveness of such controls, refer to our separate report in
"Atlltextlrc 8". Our report expresses and unmodified opinion on the adequacy and operating
effectiveness of the contpany's internal financial controls over financial reporting.

(g) With respect to tlre other lrafiers to be irrcluded in the Auditor's Reporl in accor<Jarrcc rvith I{ule
ll ol-the Contpatties (Audit arrd Auditors) Rules, 2014,in our opinion and to the best of our
iufolrnation and according to the explanations given to us:

i. The Company did not have any pending litigations, which could have an irnpacl on its
firrarrcial position.

ii. -lhe 
Company did not have any long-term contracts including derivative contracts lor

r.r'hich there were any material foreseeable losses.
iii. 'l'here has beett no dela1, i11 translerring affrounts. required to be transf'erred. to the

Invcstor Education and Protection Funcl by the Company.
iv. (a) The Management has represented that, to the best of its knorvledge and belief. no

funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any olher
soLrrccs or kind of funds) by the Company to or in any other pcrson or entity. including
fbrcigrr entity ("lntenncdiaries"). rvitlr tlre undcrstanding. whcthcr rccordcd in r.r'riting
or otherwisc, that the Intennediary shall. whethcr, dircctll'or irrdirectlv lend or invest
in other persons or errtities iderrtiflecl in any nranncr u'hatsoever by or on behallof lhe
Company ("Ultimate Beneficiaries") or provide any gllarantee. security or the like on
behalf of the Ultimate Beneficiaries;
(b) The Managernent has represented, that, to the besl of its knowledge and belief. no
funds (which are material either individually or in the aggregate) have bcen received
by the Company fi'om any person ol entity, includirrg fbreign entitl, ("Funcling
Parlics"). with the understanding, rvhether recorded in w'riting or otheru,ise. that the
Clornpany shall. rvhether, directly or indirectly, lcrrd or invcsl. in other pcrsons or
entities identified in any manner whatsoever by or on behall of the Funding Part1,

("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the U ltimate Benefi ciaries;
(c) Based on the audit procedures that have been consiclered rcasclnablc ancl

appropriate in the circunrstances. nothirrg iras corne to our noticc that has caused us to
belicr.,e that tlre represcntalions under sub-clausc (i) and (ii) ot'ltule I l(c). as provicled

urrdcr (a) and (b) abovc, coutairl an1, material misstatenrent
v, 'l'hc Company not declared or paid any dividend during thc year in accordance rvitlt

Section 123 of the Companies Act,20l3.
vi. I-]ased on our examinatiorr, rvhich included test checks and in accordance uitlt

requirements of the Implementation Guide on Reporting orr Audit 'l'rail undcr Rulc

ll(g) of the Cornpanies (Audit and Auditors) Ilules. 201.1. cxcepl lor the instance

nrentioned lrclorv, the company has trsed accourtting sofirvarc for ntaintaining its
books of acoount lor the t'inarrcial year ended 3lth March 2025, which has a leature

oI recording audit trail (edit log) facility and the same has operatecl throughout the

yeal for all relevant transactions recorded in the software:

- Wc are unable to conlnent if the audit trail (edit log) lacility ivas cnabled at tltc

c.latabase larv1,s1 to log any clirect data changes fbr accoutttirtg softwarc operatecl by ir

tltiril-1:art1' service providcr fbr accouttting transactions.
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Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered with."

proviso to Rule 3 (l) of the Companics (AccoLurts) Rules.20l4 is applicablc fi'om
April I ,2023, reporling under Rr.rle ll (g) of the Conrpauics (Atrclit and Arrditors)
Ilulcs. 2014 on preservation of aLrdit trail as per the stalutory rcquirernents tbr recorcl
rcteulion is applicable lbr the financial ycar endcd 3lst March 2025.

F'OIt SUNII. K. KIIANNA c& C'O.
CIIATTTEREI) ACCOIJN'TANl'S

I'}luce: Nclv Delhi
Darc. lstSep,. 2025
Ul)lN: 2550 I 904llM IIPIXl784

KIIANNA)
M. No, 50190{
Ir.R.N. 000J l0N
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A[ncxurc A to the Indcpendent Auclitors' Renort

-[he- Annexure rcfert'cd to in our Independent Auditors' Reporl to the mernbers ol'the Company on lhe
stan(lalolre financial statoments for the year ended 3l''March, 2025 rve report that:

To the best of our inforrnation and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i, In respect o1'the Cornpany's Properfy, Plant and Equipment and Intangible Assets:

(it) (A)'fhs Cornparry lras rnaintained proper records showing lirll particulars. including
quantitative cietails arrd situation of'I']ropcfty. Plarrt arrd IiqLripment.

(B) 'I'he Contpany does not own alty Intangible Assets.

(b) 1'he Company has a program of physical verification of Property. Plant and Equipment so to
covcr ltll tlte assels in a phased rnanrlcr over lhe period ot'three 1,ears rvhich. in orrr opinion.
is rcasonable having regarrl to the size olthe Company and the natr.rre of its assets. Pursuanl
to tlrc progrurn, cedain Propertl', Plant and Equipmernt rvere clue fbr vcrification during the
year and rvere physically verified by the Managenrent during the year. According to the
infonnation and explanations given to us, no material discrepancies were noticed on such
verificatiou.

(c) As pe'r'the infornration and explanation provide to us and on based the records exarnined by

us. \\:e report tl'lat the title deecls of all the immovable propertics. disclose irr the financial
statenrer)ts uuder the head Property, Plant and Equipment are lreld in the name olthe cornpany

as at the balance sheet date.

(d)

(c)

The Conrpany has not revalued any of its Property, Plant and Equipment during the year.

Accorciirrg to infonration and explanations given lo Lls. r.lo plocecdings have bc'en irritiated or

are pencliug against the company I'or holding arry benarni propcrly under tlte Benami

l-ransactions (Prohibition) Act, 1988 and rules rnade thcreuncicr,

(ii) (a) The physical verification of Inventory has been conducted at reasonable intervals by the

maltagelnerlt during the year. In our opinion, the coverage and procedure of such verification

by thc rnanagement is appropriate. Further, no discrepancies of l0% or nrore iu aggregale fbr

each class ofinventories betrveen physical inventorl,and book records were noticed on sttch

ph1'sical verifi cation.
(b) According to the information and explanations given to us and based on our exatnination of

the records of the Company, during the year, the Company has not been sanctioned working

capital lirlits in excess of {5 crores, in aggregate, from banks or financial institutiorrs on the

basis olsecuilry of current assets. Accordingly. reporting under clause (ix)(c) ot'CARO 2020

is not applicable.

iiii) 'l'[c Conrpanl lras nrade investrnents iu. companies. llrms. l,inrited Liability Pafinerships, and

grarrted unsecr.tred loans to other parties. during the year, in respect of which:

(a) 1'he Company has noy provided loans and stood guarantee or security to any other entity

during tlte year.

(b) 1t oLrr opipiol, the investments made, guarantee provided, securifv given and the terlns and

cotrclitions of the grant of loans altd advances, dttring tltc year are. priltta thcic, not prejtrdicial

to the CortrPtrnY's interest.

(c) Irr respcct,,f loun5 and advances in the nature o1'loans granted by the Cornpany-, the schedule

olrepayment of principal and payment of interest has not been stipulated and the repayments

are payable on demand. The repayrnent of principal amounts and receipts of interest have

* NEW DELHI
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(d) Irr resltcct of loans granted by the Company. therc is rro overduc arrount renraining
outstanding as at the balance sheel date.

(e) No Ioart grattted by the Cornpany which has fallen due during the year, has been reneweclor
extendcd or fresh loans granted to settle the overdues of existing loans given to the sarne
pafties.

(0 Thc Cotnpany has not granted any loans or advances in the nature of loans which are
repayable on demand.

(iv) According to the information and explanations received by us fiom the management, the Conrpany
Itas contpliccl with tlre provision of Section 185 and 186 of the Comparries Act,20l3 in respect ol
loiius anci investrncnt r:rade.

(v) Based ott our scrutiny of the company's records and according to the information and explanations
provided by tlte ntanagement, the company has not accepted any loans or deposits which are deemed
1o be 'deposits' within the meaning of section 73 to76 of the Act and the Companies (Acceplancc
ol'Deposits) Itules. 2014 (as amended). Hence. reporting under cluse l(v) of thc Orcler is rror
applicable .

(vi) According t<l thc information and explanations provided by the managet'nent. the cornpany is not
engaged in prodr.rction of any such goods or provision of any such goods or provision of any suclr
services for which the central government has prescribed parliculars relating to utilization of
rnaterial or labour or other items of cost. Hence, the provisions of section 148( l) of the Act do not
apply 10 tlte companl'. Iience, in our opinion, no commenl on nrainlenance olcosl rccords under
section 1 48( l) of the Act is required.

(vii) ln respcct ofstatutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Ernployees' State Insurance, Income
Tax. Sales Tax. Service Tax, duty of Custom, duty of Ilxcise, Value Added Tax, Cess and
othcr tuaterial statutory dues applicable to it rvilh the appropriate aLrthorities. Thcrc rvere no

unciispLrted arlounts payable in respect of Coods and Service tax,Provident Fund. lirnployees'
State Insurance, Inconte Tax, Sales'['ax, Service 1'ax, dutyof Custorn. duty olExcise. Value
Added'fax, Cess and other material statutory dues in arrears as at March 31,2025 for a

period of more than six months from the date they became payable,

(b) According to the records of the company, there are no dues of sales tax / income tax / value
added tax / clrstoms duty / excise dutv / cess u,hich havc rrot been depositcd on account ol'
an1'dispu1c.

(viii) 'l'liere rvcre no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, l96l (43 of
re6r).

(ix) (a) As per luformation and Explanations given to us by the Managetnent. the Cornpany has not

dethultcd on repaynlent of Loans and other bomowittgs from any lender.

(b) 1'lrc Cornpany has not been declared willful defaulter by any bank or financial institution or

other lenders.

(c) Accordiug to the Information and Explanations given to us by the Management, the term loans

availed by the cornpany were applied for the purpose for which the loans rvere obtained'

(d) On ap overall exarninatiorr olthe financial statentents of the Company. lirnds raised on short-

tor.rn birsis have. prin-ra facie, not bcen used dtrring thc 1'ear tbr long-terrrl ptlrposes by the

CotnPanY'

(e) On an overall examination of the financial statements of the Company and as per the

Inlbrrnation and Explanations provided by the Managentent. the Cornpany has rrot taken an1'

f,ncls tionr any cntity or person on account ol or to tneet thc obligations ol'its subsidiaries'

NE%ELHI
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(r)

( ri)

(xiil

(riii)

(xir')

( \v)

(rvi)

(0 1'hc Company has not raised any loans during the year on the pledge of securities held in
subsidiaries, joint ventures or associates companies and hence reporting on clause 3(ix)(f) of
tlrc Order is not applicable.

(a) 'l'hc Cornpany has not raised money by way of initial public ofler or tirrthcr public oI1'cr
(incltrcling clcbt instrunrents) dLrring the year and hence reportirrg under clause 3(xXa) of thc
Orcler is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
ofshares or convertible debentures (fully or partly or optionally) during the year and hence
reporting under clause 3(xXb) of the Order is not applicable.

(a) Based upon the audit procedures perfbrmed and infonnatiorr and explanations given by rhe
n)allagclnelll. \\'e repon that no lraud oti the conrpany by its olficers or employees nor any
fi'aud by the cornpany has been noticed or repofted during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Fornl
ADl'-4 as prescribed under rule I3 of Companics (Audit and Auditors) Rules, 2014 with the
Central Government. durirrg the year and up to the date of this report.

(c) As pcr tlte Inlbrnration and Explanations given to us by the Nlanagcrncnt. no rvhistle blorver
cornplaints have been received b1'the Cornpanv during the year and up to the date of this
rcl)ort.

The Cornparty is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicablc.

According to tlrc inlonnalion and explanatiorrs given to us and based on our exanrination ol thc
recorcls of the Company, trarlsactions with the related parties are in compliance rvillr sections i77
and 188 oi'the Act rvhere applicable and details of such transactions have been disclosed in Note
No.26 ol'the Standalone Financial Statements as required by the applicable accounting standards.

(a) In our opinion the Company has an adequate intemal audit system commensurate with the size
and the nature ofits business.

(b) Thc repofis of Intemal Auditor has not bcen reviewed by us.

i\ccordin-q to the infonnation and explanalions given to us by the rnanagernent and based on our
cxarnination of thc records of thc Compan1,, tlte Company'has nol enlcrecl into rron-cash tlansactions
rvith dilectors or persons connected with him. Accordingly, paragraplt 3(xv) ol the order is not
appl icable,
(a) In our opiniorr, the Company is not required to be registered under section 45-lA of the

Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xviXa), (b) and (c) of thc

Orcle r is not applicable.

(b) ln orrr opirrion. there is no core irrvestrncnt conrpan)'rvitlrin thc Croup (as deflned in the Core

lnvcstnrerrt Cornpanies (lteservc Bank) Directions. 2016) and accordingll' reportinS, ultcJer

clause 3(xvi)(d) of the Order is not applicable.

'l-he Cornparry has incurred cash losses during the financial year covered by our audit and the

immediatell, prcceding financial year.

, l'here lias been no rcsignation olthe statutory auditors of the Cornparty dr.rring thc year.

On tlrc basis of thc financial ratios, ageirrg and expected dates of realization olfinancial assets and

paylncnl of financial liabilities, other infornration accompanying the tlnancial statetnetlts and our

iinowledge of the Board of Directors and Management plans and based on our examination of the

evidencc supporting the assumptions, nothing has come to our attention. rvhich causes us to belicve

that a1y nraterial uricertainty exists as on the date of the audit reportirrdicating that Company is rrot

capable of rneeting its liabilities existing at the date ol balance shect as atrd rvltcn they fall duc

rviihin a period oi nre year tiom the balance sheet date. We. hou'ever. slate that this is not all

assur.al-l('r'itr to tlte tirture viability ol'the Company. We fitrtherstate that ottr reporting is based on

the tacts up to the date ofthe audit report and we neither give any guarantee nor any assurance that

(xvi i )

(xviii)

(xi x)

a:
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( xx.)

I)lru'c: Nrry I)clhi
Datc' t 5h Sep., 2025
tlDI N: 2550 I 904BMI'lPIXl 784

all liabilities fhlling due within a period of one year from the balance sheet date, will get discharged
bv the Clornpan)/ as and when they fall due.

As llcr Inibrtnaliotr and Ilxplanations given to us by the Managernents. thal Cornlta61, has ngt [aying
Nc1 wonlt cll'rupces fir,e httndred crore or more, or J-urnover olrupees onc thoLlsand crore or nrorc
tlr Net 1trofit of'rupces five crore or nrore during the immediately preceding linancial year. I-lence.
thc Provisiott of section 35 given under Companies Act,20l3 are not applicable for the company
dtrring tlre financial year 2024-25. Therefore, reporting under clause 3(xx) of Order is nor applicable
tbr 1he contpany during the financial year.

FOR SUNIL K. KHANNA & CO.
CHARTBRI!D ACCO TJN'TAN'fS

uMr,lEl' KIIANNA)
M. No. 501904
F.R.N.0003r0Nv
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"r\unerrrrcr I]" as rcl'crretl to in paragraph 6(g) of our rcport of evcn date

Report ort tho lntcrnal Financial Controls under Clausc (l) of Sub-scction 3 of Scction I43 of the
Cornpanies Act, 2013 ("the Act")

Wc ltave audited thc intcrnal financial controls ovcr financial reporting ofl Magnum [lesourccs l)rivate
Linritctl ("the Conrpanl'") as of 3l March 2025 in conjr.rnctior.r with our audit of the stanclalone finarrcial
still('nrcr.lts oi'1hc Conrpany, for the year ended on that date.

Ilarragelncnt's llesponsibility for Internal Financial Controls

'l-hc Oompany's ntaltagcntcnt is responsiblc fbr establishing and maintairring Intcrnal financial controls
based ort the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Intental lrinancial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsihilities itrclude the design, implernentation and maintenance of adequate intemal financial controls
that u'elc operating elfectively for ensuring the orderly and efficient conduct of its business. including
adhct'cncc to companv's policies. the safeguarding of its assets, the prevention and detection ol'fiauds and
cnoi s. thc accuracl'attr.l completeness olthe accountirrg records. and thc'tinrely preparation of reliablc
f rnaricia[ inforuration. as lequired under the Companies Act,2013.

Autlitors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls ovcr financial
reporting based ott ortr attdit. We conducteci our audit irr accordance rvith thc Guidance Notc on Arrclil o1'

Itrternrl Irinancial Conlrols over l'-inancial Reporting (the "Cuidance Note") arrd thc Standards orr Auditing.
is-suc(l l)\' l( AI lnd clccrned to be prcscribccl rrnder section 143(10) of the Cornpanies Act, 20l3. to the
cxtcnl applicablc to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. 'l'hose Standards and the
GLriclance Note require lhat we comply with ethical requirements and plan and perform the audit to obtain
leasonable assurance about whether adequate internal financial controls over financial reporting u,as

cstablishcd artcl mairrtaincd and if such controls operatecl cflectivcly in all rnatcrial rcspects.

()rrr auclit involves perlonning proccdurcs to obtain audit evidence about the aclequacl' ol'thc intenral
linarrcinl controls s)/sterr over financial reporting and their opeLating eff'ectiveness.

Oul audil of intemal financial controls over financial reporting included obtaining an understanding of
intcrnal Ilnancial controls over financial reporting, assessing the risk that a material weakness exists, and

lesting arrd evaluating the design and operating cffectiveness on intemal control based on the assesscd risk.
Thc ltloccciures sele.cted depend on the auditor's judgr:rent. including the assessrnent of thc risks olmaterial
misstatcnrent o[thc tlnancial statements. wltether dLre to tl'aud or error.

Wr: irclieve that the audil evidence we have obtained is sufficient and appropriate to provide a basis lbr our
audit opinion on the Company's internal financial controls system over financial reporling.

Mcnning of Internal Financial Controls over Financial Reporting

A cornpanr,'s intcrnal finarrcial control over financial reporting is a process designed to proviclc rcascltlablc

asslualtcc regarcling the reliability ol financial repofting and the preparatiot.l o1'lirlancial slaletrrettts lor

ext,--rpal purposcs in accordancc with gcnerally acccptcd accot tntitrg principles. A compattl,'s intcrnal

li;ir;tcial control ovcr flnancial reporting includes those policies and procedures tltat:

a) pertain to tlte maintenance of records that, in reasonable detail, accurately and lairly reflect the

transactions and dispositions of the assets olthe company.

b) provide reasonable assurance that transactions are recorded as necessary to perntit preparation ol
finarrcial sfatcptepts iu accordance with generally acceptcd accoutllittg principles. ancl tllat receipts

Page l0 of'
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a
and expenditurcs of the company are being made orrly irr accordance with authorizations of
lulanagenrent and directors of the company; ar-rd

c) provide reasonable assurance regarding prevention ortimely detection ofunauthorized acqLrisition,
Llss, or dispositiorr of the company's assets that could have a nraterial cf'fect on thc financial
slatcrnenls.

Inltcrcrtt Limitations of Internal Financial Controls Over l'inancial Reporting

Because of the iuherent lirnitations of internal financial controls over financial reporting, including the
possibility ol-collusion or improper management override of controls. material misstatements due to error
or liattd ltlay occur and not be detected. Also, projections of any evaluation of the intemal tlnancial controls
ov'cr fittatrcial rcporting to future periods are sr"rbject to the risk that the intcrnal flnarrcial conlrol over
financial reporling nray become inadequate because ol changes in conditions, or that the degree ol
conrpliance rvith thc policies or procedures may deteriorate.

Opinion

Irt otrr opinion, the Cornpany has. in all nraterial respects, an adequate internal financial controls system
ovet'fittatrcial reporling and such internal ljnarrcial controls over flnancial reportirrg rvere operating
cflectivcl)'as rtt 3l March 2025. based on tlre intcrnal control over finarrcial reporting cliteria crstablislred
b1'the Oompanv considcring the essential components of irrternal corrtrol stated in the Guidancc Note on
Au.lrt of lntelnal Iirtancial Controls Over I'-inancial Repofting issued by the Institr:te of Chartered
Accountarrts ol I rrdia.

FOIi. SUNII, K. KIIANNA & CO.
CI IA II'TETT}, D ACCO U NTAN'I'S

Plircc: Ntrt Dclhi
I)urc: lfLSep., 2025
UIti N : 2:i50 I 90,lB]YIH l'lX I 78.1

(s ri'I KTTANNA)
M. No. 501904
I..R.N. 0003 t0N

NEWAELHI

Page ll ofll

68



Magnum Resources Private Limited
CIN : U52392DL2002PTC1 14825

Balance Sheet es at 3l March, 2025

Notes

(Amount in 000) (Amount in 000)

As at31 March,2025 As at31 March,2024

L Equitv and l.iabilities

A. Shareholders'Funds
(a) Share Capital

(b) Reserves and Surplus

B. Non Current Liabilities
(a) Long Term Provision

C. Current Liabilities
(a) Short-Term Borrowings
(b) Trade Payables

(c) Other Current Liabilities

TOTAL

lI. Assets

A, Non-Current Assets

(a) Property Plant & Equipment and Intangibles

(i) Property Plant & Equipment

(b) Non Cunent Investments

(c ) Defened tax assets (net)

C. Current Assets

(a) Inventories

(b) Trade Receivables

(c) Cash and Cash Equivalents

(d) Short-term Loans and Advances

TOTAI,

See rccompanying notes forming part of the financirl strtcments (1-42)

In terms of our report of even date nttxched'

For Sunil K. Khanna & Co.

Chartered Accountants

oi
*

For rnd on behalf of the Board of Directors

ofll"Srrrn Resources Pvt. Ltd.

J*/F' 7'. ,..h.*J
(Dircctor)

DIN:00035623

3

4

99,000.00

(2,32,558.20)
99,000.00

(2,0s,1 32. r 0)

5

( 1,33,5s8.20)

7,2s3.89

( 1,06, l 32. l 0)

5,909.8 I

6

7

8

7,253.89

38,721.33

53,468.91

1,09,842.38

5,909.81

97,098 89

r,1 6,1 80.79

44.464.18

2,02,032.6t 2,57,743.86

75,728.3t 1,57,521.57

9(a)

e(b)

28

303 32 360.74

l0
ll
t2
l3

303.32

3,375.00

35,488.97

t4,3 15.85

10,927.19

3,942.23

7 ,375.75

360.74

3,375.00

35,488.97

64,794.42

33,410.91

8,633.30

t1,458.24

36,561.02 1,t8,296.87

75,728.31 1,57,52t.57

(.

NEW DELHI

CA.Sumect Khrnne
M.No.501904
F.R.N.000310N

Drte: tSth Sep.,2025

Place: New Delhi

Tushrr Singh
(Managing Director)

DIN: 02274509

(Director)
DIN:00035519
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Megnum Resources Private Limited
CIN : U52392DI2fiDPrCl 14E25

Statement of Profit and Loss for the yeer ended 3lst Mrrch, 2025

(Amount in 000)
For thc year cnded

3l Merch,2025
Continuing Onerntions

l. Revenue from Operations

Other Incomes

Totel Income

2. Expenses

a) Purchases ofTraded Goods

b) (lncrease/ Decrease in Inventories of
Finished & Semi finished Goods

c) Employee Benefit Expenses

d) Finance Costs

e) Depreciation and Amortisation expenses

f) Other Expenses

Totr! Expenses

3. Profit / (Loss) Before Tax

4. Tax Expense:
(a) Cunent Yea/s Tax Expense

(b) Defened Tax

5. ProIit / (Loss) for the year

6. Earnings Pcr Share (of l0/- Each):
(a) Basic

(b) Diluted

See accompanying notes forming part of the financial statements (l-42)
In terms ofour report sttached.

KtsA/V,,v-

t4 2,11,57t.09 3,43,473.13

ls 6,032.13 1,868.90

2,t7,603.22 3,45,342.U

1,23,710.01 3,32,289.38l6

t7
22

24

9(r)
23

50,478.57

39,648. l 0

5,156.67

143.96

25,692.01

(Amount in 000)

For thc yeer cnded
3l March,2024

(37,177.63)

45,793.88

4,743.10

t s3.9s

32,0 I 8.87

2,45,029.32

(27,426.t0)

(27,426.10)

(2.7'7)

(2 77)

3,77,821 55

(32,479.s2)

(32,479.s2)

25 (3.28)
(3.28)

For Sunil K. Khanne & Co.

Chertered Accountants

Khanna
M.No.501904

F.R.N.000310N

trf,r rnd on behelf of the Board of Dircctors
of m.Sor. Rcsources Pvt. Ltd.

lK., ,

Tusher Singh
(Menrging Director)

DIN:02274509

Arsl

* NEW DELHI,- h',ta7
A

Deepit Singh
(Director)

DIN :00035623

Drte: l5th Sep.,2025
Phce: New Delhi
uoix' qsjolqo{ BflHPX 119'J

Devindcr Pal Singh
(Director)

DIN:00035519

*

NEWDELHI
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MAGNTIM RESOURCES PRIVATE LIMITEI)
CIN: U52392DL2002PTCl 14825

CASH FLOW STATEMENT FOR YEAR ENDf,D 3IST MARCH.2025

(Amount in 000)

Current Year
(27,426.10)

CASH FLOW FROM OPERATING ACTIVITIES
PROFIT BEFORE TAX

Adjustment for :-
a) Depreciation

b) Interest & Finance Charges

c) Interest Income

d) Balances written off

Adjustment for :-
a) Trade Payable and other Current Liabilities
b) Inventories

c) Debtors

d) Current Loans & Advance

Cash Generated from Operations

Taxes Paid

CASH FLOW FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES
Purchase/Sale of Cunent lnvestment

Bank lnterest Received

Purchase of Fixed Assets

CASH FLOW T'ROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES
Raising of Short Term Loan

lnterest & Finance Charges

CASH FLOW FROM FINANCING ACTIVITIES

NET INCREASE IN CASH & CASH EQUIVALENTS (A+B+C)

CASH & CASH EQUIVALENTS AS AT 01.04.2024 (Opening Balance)

CASH & CASH EQUIVALENTS AS AT 3l .03.2025 (Closing Balance)

As per our report ofeven date

For Sunil K. Khanna & Co.

Chartered Accountants

Khanna
M. No.501904
F.R.No.0003t0N

t43.96
5,356.67
(7s l.3l)

(4, l3 r. l 6)

(26,801.94)

8, l4 1.55

50,478.57

22,483.72

4,082.49

sEJ78.39

s8J78.39

751.31

(86.54)

664.77

(s8,377.56)

(s,3s6.67)
(63,734.231

(4,69t.07)
8,633.30

3,942.23

behalf of the Board of Directors
Resources Pvt. Ltd.

(Amount in 000)

Previous Yerr
(32,479.s2)

r53.95

4,743.10
(52s.70)

(28,108.17)

(A) (34,876.13)

v

99.9s

525.70

(90.72)
(B)

(c)

534.92

40327.81
(4,7 43.10)

35,584.71

1,243.51

7,389.80

8,633.30

Notes:-

i) The above cashflow statement has been prepared under the 'lndirect Method' as set out in Accounting Standard 3 'Cash Flow Statements'.

ii) Figures in brackets represent cash outflows.
iii) Previous year's figures have been regrouped /reclassified wherever necessary to correspond with the current year's classification / disclosure.

For and on

fi; ,..r,h-l
DEt

(Managing Director)
DIN :02274509

(Director)
DIN : 00035623

Date: lSth Sep.,2025

Place: New Delhi

lrini, qsi;ilor 8/hHf lxl'le I
Devinder Pal Singh

(Director)
DIN :00035519 atr

OPERATING PROFIT BEFORE WORKINC CAPITAL CHANGES

33,091.36
(37,177.63)

942.34
(3,624.04)

(34,876.13)
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Magnum Resources P( Ltd
vear Ended 31st-March-2025

Magnum Resources Private Limited
CIN: U52392DL2002PTCl 14825

Notes forming part of the Financial Statemerts for the yesr ended 3lst March, 2025

l. Corporate Information

The compmy is having its registered o{fice at A-3 l, Hau Khm, New Delhil 10016 md is engaged in the Trading OfSewing Machines, T@ls, Spue Parts & Accessories.

2. Significant Accounting Policid

a) Basis ofAccounting rnd Preparetion ofFinsncial Ststements
These ltnancial statements ue prepred in accordmce with lndim Genemlly Accepted Acmmting Principles (GAAP) mder the historical mst convention on the aeml bmis
exceptforcertainfmmcialinstrumentswhichuememuredatfairralues.GAAPcomprissmmdatoryrccomtingstandrdsasprescribed mderSectionl33oftheCompanies
Act, 20 13 read with Rule 7 ofthe Compmies (Accounts) Rules, 2014, the provisions of th€ Act (to the extent notified).

b) Depreiation and Amortisrtion
Depreciation has been provided on the U*ftI Life Method as pre*ribed in Schedule ll to the Companies Act, 2013.

c) Revenue Recognitiotr
Incomes are recognised md accouted for on accrol buis.

d) Prop€rty Plant and Equipm€nt
Fixed assets are cmied at cost less accmulated depreciation md impaiment losses, if my. The cost of fixed assets includes interest on borowings attributable to acquisition of
qualifting fixed mrts up to the date the sset is ready for its intended m md other incidmtal exlmses incmed up to that date.

e) Inv6tments
Long-tem inveshnents, are cmied individully at cost less provision for diminutiorq other than temporary, in the value of such investrnents.

f) Borrowing costs
Borowing costs attributable to the acquisition md construction of uset re capitalised s pan of the cost of such asset up to the date when such uset is ready for its intended use.

Other bonowing costs are treated as revenue expenditue as considaed appropriate by the Mmagemmt.

g) Trx6 on income
Cuent tax is the mount of til payable on the taxable income for the yer as detemined in amrdmce with the provisions of the Income Tu Act, 1961.

Minimm Altemate Tu (MAT) paid in accordmce with the tu laws, which gives futwe ffonomic bsnefits in the fom of sdjuunent to fttue income lax liability, is considmd
as m asset ifthere is convincing evidence that the Company will pay nomal income tax. Accordingly, MAT is recognised as m sset in the Balmce Sheet whm it is probable

that futue economic benefit associated with it will flow to the Compmy.

Defened tax is recognised on timing differences, being the diffemcs bctwen dle tsxable income md the accomting income that originate in one period ud rc capsble of
reyersal in one or more subsequent p€riods. Defened tax liabilities are rccogni*d for all timing diffmnces. md the til laws emcted or substfltially enrcted u at the reporting

date.

Defered tax as*ts in respect of uabsorbed deprcciation md carry fossd of losres rc l@gni*d only if there is virtual cerrainty that thm sullicimt firtm taxable income

sufficient futre taxable income available to realise such assets. Defened tu assets are recognised for timing difrnces of other items only to the extent that rmnable certainty

exists that sulficient future tuable income will be available against which these cm be realised.

h) Impeirm€nt ofsssets
The carrying values of assets / cash genemting units at each Balmce Sheet dste tre reviewed for impaiment by the milagemmt. lf my indication of impaiment exists,

the recoverable mount of such assets is estimated and impaiment is recognired, if the carrying momt of these usets exceeds their recoverable amout.

3. Shsre Capital

a) Authorised Capitrl
Equity shares of Rs. I 0/. each with voting rights

Totrl

b) lssued. Subscribed & Paid-Uo caoitrl
Eqdty shiles ofRs. l0/- each with voting rights

Totsl

c) Recolgilialion dl lle $h8res!!Lts!q!d!ns-8! lhe
besinnins snd the end of the renortins Deriod

Eqq![LSbsre!
At the beginning ofthe year

Add: Shares issued during the Yer
Balatrce at the end ofthe yeil

1.00,00,000 1,00,000.00 1.00.00,000 1,00,000.00

r.00.oo.ooo 1.00.000.00 1,00,00,000 1,00.000.00

99,00,000 99,000.00 99,00,000 99,000.00

As 8a 3lst Mrrch,2025
Number ofSheres Amount ln flX)

As rt 3l Mrrch' 2024

Number ofShar$ Amount ln 0(X)

c/)
*
o, tdl

s[ NEVr
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MaBnum Resources P( Ltd

/ear Ended 31st-March-2025

d) The compmy has only one class ofequity shiles hsving 8 Pil value of Rs. I0/- per Shue. Each holdtr of Equity Shtres is entitled to one vote per shre.

e) The company declres md pays dividend in Indian Rupees. The dividen4 ifmy, proposed by the Boud ofdircctom subject to approval ofShueholdere in the msuing
Annul General Meeting.ln the event of Liquidationofthe compmy, the shrcholden of Equity Shrcs will be mtitled to receive the assets of the compmy in proportion
to the nmber of equity shues held by the shfieholders.

f) Deiails ofShgreholders holdinq more than Syo shares As rt 3lsa M8rch, 2025 As 8t 3l Mrrch,2024

Eouitv shar$ ofRs.l0/- Each fully paid
Sara Intemational Privatc Limited

g) Shares held by Promoters

As at 31 Msrch, 2024
Mr. Devinder Pal Singh
Mr. Deepit Singh
Mr. Tushr Singh

Sara Intemational Private Limited

As ot 31st March,2025

Mr. Devinder Pal Singh
Mr. Deepit Singh
Mr. Tushr Singh (Nominee ofsm Intemationsl Privste Limited)
Sra Intemational Private Limited

4. Resene& Surplus

General Reseryes

Opening Balmce
Add: Additions duing the yeil
Closing Balmce

Surplus(Delicit) in the Stetement ofProfit & Lo3s

Opening Balmce
Add: Profit/(Loss) for $re Yeu
Closing Balance

Total

5. Lonp Term Provision
Provision for Gmuity
Provision for Leave Encashm€nt

6. Short- Term Borrowinss
Unseured Lorn
From Others

From Related Party

Totrl

7. Trade Pavable
Trade Payables

- Due to Medium, Small & Micro Enterprises

- Others
Totel

Other Current Lisbilitie
Advances Received from Customen
Provision for Gratuity
Provision for Leave Encashment

Others

Statutory Remittances

Total

9(b) Non Curr€nt lnv6tm€nt
l) lnveslment in Assocists
337500 Equity Shrcs of Rs. l0/- per Shm fully Paid
AM Automation Solutions Pvt Ltd

Totsl

97.W,000 97.98yo
99.00.mo 100.00

No. ofShare held 7" ofTotsl Shsres

98,99.990 100.00plo

99.00.000 t00.00

As rt 3lsa Mrrch, 2025

(Amouna In fi)o)

I 10.00

I 10.00

(2,05,242.1O)
(27.426.tO\

(2,32,668.20)

(2,32.5s8.20)

6,332.25

921.64
'1.253.89

2tt.24
53.257.6
53.468.91

1,06,0!)6.36

356.67

61.70
2,795.56

532.O9

1.09.842.3t

3,375.00
3.375.00

97.9ao/o

9/o Chrnge D[ring the Yerr
NIL
NIL
NIL
NIL

7o Chrnge During the Yar
-t.0to/o
4.51o/"
4.5@/o
2.02o/o

A! st 3lsa Mrrch, 2024

(Amount In fl)o)

I 10.00

I 10.00

(1,72,762.sE)
(32.479.521

(2,0s,242.t0\

5,296.86
6t2.95

5.909.81

55,162.00

4t,936.E9
97,098.89

471.69

I,15,7@.10
l, r6,180.79

39,53t.2t
3r t.l l

52.79
3,778.54

790.47
u.464.18

3,375.00
3.375.00#

Numbcrofrhrre 7o

98,99,990

No. ofShrrs held 9/o ofTotrl Shrres
1,00,000

50,000
50,000

Numberofshors v"

97,00,000100.00%

l.0lo/o
O.5lo/o

0.5tyo

l0

o.wo
o.off/o
0.0e/.

\z s.

o

t

E3u(r)

* NEW OELHI *
a
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Magnum Resurces PU Ltd

Year Ended 31st-March-2025

lnventories (Vslued Lower ofCost and Net Realisable Value)
(As Valued & Certified by the Management)

10.

Traded Gmds
Totrl

As at 3lst March,2025
(Amount ln 000)

6,061.2E
4.865.91

10.927.19

t'18.62

526.6
2,098.82

(24.4s)

1,00E.75
t53.83

3,942.23

200.98

As at 3lst March,2024
(Amount In flX))

254.42

3,910. l4
4,010.97

(r2.59)

11. Trsde Rseivrbl6
(Unsecured" Considered good by the Mmagement)
- Outstuding for a period exceeding six months

from the date they becme due for payment
- Others

Total

12. Cash & Cash Eouivalents
Cash In hmd

Bsnk Brlancs msinarined with
Union Bank
HDFC Bmk
Kotak Bail(

Fixed Deposit

HDFC Bank
Union Bank

Total

13. Short-Term Loans & Advances
Advances Recoverable in Cash or Kind
Unsecured considered Good by management

Security Deposit
Prepaid Expences

Advmce given to employees
Balance with Statutory Authorities
Other Loms & Advmces

Total

14. Revenue from ODerations

Sale of Product

Traded Goods

Sale ofSeryices

lnter Bmch Sales

Traded Goods

Totsl

324.61
145.'15

E,633.30

v
593.3 t

200.9E

54.61

68.48
3t7.58

1,635.36

5,09E.75

593.3 I
289.61
30t.E6
238.70

4,307.84

5,719.93

15. Other lncomes

Foreign Exchange Fluctmtion
Discomt lncome / Other incomc

Miscellmeous lncome

Miscellaneous Bal Woff
lnterest Income

Total

16. Details ofPurchrseg
Tnded Goods md Services

Tolrl

17. (Incresse)/Deresse In hventories
lnvenlories 8t the End ofthe Yetr
Traded Goods

99.68

1,030.42

19.56
4,131.16

751.31

't,t74.77

____--________1fl

1,59,698.68

18,404.60

33,467.81

2,t 1,571,09

10,864.93

____________t_U!q

2,56,263.67

23,tO2.04

64,t07.42

3,43,473.13

108.5 I
t,234.70

0.00
0.00

525.70
1,86E.90

3,32,289.38
3J2,2E9.3E

64.794.42
64,794.42

27,616.79

27,616.79

-@.t77.6

6.032.13

1.23,7 10.0 I
r.23.710.0t

14,3 15.85

14,315.85

64.794.42

64.794.42

50.478.57#

lnventoris aa the Beginning ofthe Yar
Traded Goods

(lncrease)/Decrease ln lnventories KHAIVt1r)

* NEW DELHI l'*
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14,3 15.85
14.3 15.85

64.194.42
64.794.42

33,410.9r
33.4 10.91
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Magnum Resources PU Ltd

Year Ended 31st-March"2025

18. Details ofPurchrse ofTraded Goods
Sewing Machines

Spares & Accessories & Service
Totsl

19. Det.ils of Ssl6 of Trsded G@ds
Sewing Machines

Spares & Accessories
Tot!l

20, Detsils of Inventon at the Beinnins for the Yerr
Traded Goods

Sewing Machines

Spares & Accessories
Totsl

21. Detrils oflnvenlorv ra the End for ahe Ycar
Sewing Machines

Spares & Accessories
Toasl

22. EmploYe Benefit Expens6
Saluies & Perquisiles

Gratuity
Leave Encashment

StaffWelfre
Totsl

As ra Jl Mrrch,2025
(Amount In 0fl))

90,372.7t
33,337.30

1,2tr.7t0.01

1,62,826.46

30,340.03
t.93.166.49

47,50t.71
17,292.7t
64.794.42

1,525.60

12,7N.25
r4.3 15.85

36,618.E1
2,462.96

3t7 60
248.74

39.648. I0

109.00

t,007.08
2,213.5t

146.00

to7.59
477.6E

1,006.43

235.47

250.67
19. l4
0.20

5,222.37

t,679.39

95.69

936.40

4,279.73
535.53

263.59
1,393.79

t34.48
4,t93.77
1.384.49

25,692.01

5,356.67
5J56.67

(27,426.t0)
99,00,000.00

(2.77)
(2.77)

As et 3lst March,2024
(Amount In 000)

2,90,823.72
41,465.66

3,32,289.38

2,06,'130.59
49,533.09

2.56-263.67

7,876.83

19.739.%
27,6t6.7?

47,501.71
17,292.7t
64,194.42

45,093.96
(r4 1.52)

475.98

365.46
45-793.t8v

Vrn.

23. Q$sr-Er@
Auditor Rcmmeration
Business homotion
Comission & Brokerage

Donations

Electricity & Water

Festival Expenses

Freight

Insuanc€
Installation Charges

lnterest on GST/ PF / TDS/ Sales Tu
Penalty on GST/ PF / TDS/ Sales Tu
[*gal md Professional chrges
Miscellmeous Bal Woff
Office Expmres
Prior Puiod Expenses

Printing & Stationery

Postage & Couier
Rent & Hiring Chrges
Repair & Maintenmce
Rates And Taxes

website & ERP Expenses

Rebates & Discout
Telephone

Travel & Conveyance

Vehicle Ruming
Tot l

!00.00
1,732.15

3,239.E5
208.00

l5 1.59

353.33
r,380.33

55.4r
451.93
65.50

27.t5
6,799.6?

942.34

l, t94.5t
16.40

t25.77
t,4Et.42
4,598.47
1,063.77

t9t.94
1,195.79

2.44

8 1.04

5,329.9
1,211.05

___________t?p!!{1

Finrnce Cost

Interest & Bmk Charges

Totsl

25. Errnins P€r Shsre(EPS)

Profit(Loss) After Tu ( Amout in 000)

Total Equity Shues outstmding at the year end ( No of shares)

Basic Eming Per shre
Diluted Eaming Per Shile

4.743.10

4.743.10

(32,479.52)
99,00,000.00

(3.28)
(3.28)

E
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Magnum Resources Pff Ltd

Year Ended 315t-March-2025

26. Related Partv Disclosures

S. No. Name Relationship

I D.P Sinplr

Key Managerial Personnel
2 Deepit Singh

3 Tushar Singh

4 Akshav Shanna

S. No. Name Relationship

I Mrs. Abha Sineh

Relatives of Key Mrnagerial Personnel
2 Mrs. Jaitika Bedi

3 Mrs. Ekaterina Chalova

4 Mrs. Deepali Shama

S. No. Name Relationship

I Sara Intemational Private Limited

Enterprise Over Which Significant Influence Exists
2 AM Automation Solutions Private Limited

3 Gamut Textile Solutions Private Limited
4 Sara Textiles Limited

The details of transactions between the Company and the related parties as defined in the Accounting strndard, during the year, are given below r

\J2'.

Particulars

Purchase of Traded Goods
Sra Intemational PYt. Ltd.

Sales of Traded Goods
Sara lntemational P!,t. Ltd.

Sara Textiles Ltd.

Senice Received
Sra Intemational Prt. Ltd.

Outstanding Balances

Trade Pavsble
Sm lntemational Pyt. Ltd.

Other Current Lisbilitis
Sara Textiles Ltd.

Unsecured Loan & Advances

Devinder Pal Singh

Investments
A.M Automation Solutions Pvt Ltd

Loan Given
A.M Automation Solutions Prt Ltd

Value of lmport on CIF Basis

Trading Purchases

(Amouna Ia m0)

Curent Yqr

I 1,85 1.76

6,037.34

3,000.00

21,590.65

94,226.38

38,721.33

3,375.00

5,000.00

37.689.68
37.689.6E+

(Anoutri In (m)

Prcviout Ycrr

79,764.06

7,178.75
215.91

3,105.00

20,739.47

37,153.30

4 1,936.89

3,375.00

5,000.00

166.'19

220.91

387.70

Director Travellins Exoenses

a) In India

b) Foreign

441.69

237.76

679.45

a) Transactions in foreign cmency re recorded at the Exchmge Rate prevailing in the due date ofthe tsansrction.

with Profit md Loss accout.

NEW* DELHI

P.8e 5 ot 8
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MaSnum Resources P* Ltd

Year Ended 31st-March-2025

lmoorted snd Indisenous Raw Mrterirls. comoonenB and Sprre Prrts Consumed.
lmported
lndigenous

29, PsYment to Auditors
Statutory Audit Fee-Stildalone
Statutory Audit Fee-Consolidated

30. EMPLOYEES' BENEFIT.GRATUITY
Defined Benefit Phn
Valuation in respect of Gratuity has been cmied out by independmt actuary as at the Balmce date.
The details re givm as uder:-

(D A$umotions
a. Discomt Rate (Pcr Amm)
b. Rate ofincrem in Compenmtion Levels

c. Rste ofRetum on Plm Assets
d. Expectcd Avemge remaining worting lives ofemploycs in no. ofyears

Chanaes in the pr$ent Vrlue ofOblisrtion
(lI) (a) Present Value ofObligation as at the begiming ofthe period

(b) tnterest Cost
(c) Current Service Cost
(d) Past Serice Cost
(e) Benefits paid
(0 Actuilial (Gain/Loss
(g) Present Value of Obligation as at end of the period

(lll) Amount rccosnised in the Brlance Shel
(a) Present Value ofObligation ro at the end ofthe period
(b) Fair Value of Plm Assets as at the end of the period
(c) (Asset)/Liability recognized in the Balmce Sheet

(tv)@
(a) CEent SeNice Cost
(b) P6t Service Cost
(c) Interest Cost
(d) Net actuarial (Gainyloss
(e) Benefit Paid
(f) Total Expenses recognized in the Profit and lrss Account

As rt 3l Mrrch,2025
(Amount In 000) oA

As rt 31 Mrrch, 2024
(Amount In flX))

93,242.22
2,39,M7.16

30.47
69.53

37,6E9.68
86,020.34

28.06
7t.94

1,23,710.0t 3.32.289.38

28. Dcferred T8x (li&bilitv)/Assek (Net)
Opening Balmce
Impact ofdifference between Tu Depreciation
md Depreciation chuged from Financial reporting
Closing Balmce

35,488.97 35,488.97

35,4EE.97 35,488.97

Liabilities have been made duing the yeu.

100.00 75.00

25.00
100.00 100.00

As rt 31 Mrrch, 2024
(Af,ount ln 000)

7.23
10.00

N.A.
22.35

6,580.77
479.05
966. I l

(759.29\
(1,586.67)

5,607.97

5,@7.97

5,@7.97

qt6. tt

479.05
(1,s86.67)

(75e.2e)
(141.52)

N.A

N.A.

N.A

As at 3l Merch,2025
(Amount In UIO)

6.95
t0.00

21.72

,@7.97
405.46

1,075.8 r

(1,382.00)
98t.69

6,688.92

6,68t.92

6,688.92

1,075.81

405.46

98r.69
( 1,382.00)

2,462.96

31.

v
0)
a.

b.

c.

d.

EMPLOYEES' BENEFIT. LEAVE ENCASHMENT
Defined Benefit Plan

Valuation in respect ofEamed leave hre been caried out by independent 8ctu8ry as at fte Bdme date.

The details rc given as mder:-

Assumption3
Discount Rate (Per Amum)
Rate ofincreme in Compensation Levels

Rate of Retum on PIm Assets

Expected Average remaining working lives ofemployees in no. ofyears

6.93
10.00

21.t7

7.23
10.00

22.35

NEW DELHI
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Magnum Resources P* Ltd

Year Ended 31st-March-2025

Ch8ns6 in thc prBent Vrlue ofOblisrtion
(ll) (a) Present Value ofObligation as at th€ begiming ofthe period

(b) lnterest Cost
(c) Cuent Seryice Cost
(d) Past Service Cost
(e) Bencfits paid
(f) Actuuial (Gain/llss
(g) Present Value ofObligation as at end ofthe pcriod

(lll) Amoutrt recosnised in the Balance Sheet
(a) Present Value ofObligation as at the end ofthe p€riod
(b) Fair Value ofPlan Assets il at the end ofthe period
(c) (Asset/Liability recognired in the Balmce Shect

(lV) Expens6 recosnized in the Profit & Los Account
(8) Cment Smice Cost
(b) Past Service Cost
(c) Interest Cost
(d) Net actuuial (Gain)/Loss
(e) Benefir Paid
(f) Total Expenses recognired in the Profit md Loss Account

32.

225.95

48. t3
43.51

317.60

2t4.10

13.97
247.9t

475.9t

(Amount ln (m)
As at 3l March,2(D5

(Amount In 0fl1)

As ra 3l Mrrch,2024

66,5.74

48. l3
225.95

43.5 I
94334

983.34

983.34

t49.76
13.97

2t4.t0

247.91
66.5.74

665.74

66.5.74

[4sr ahan 6 monthi 2-3 Ycrn Morc thrn 3 Yean Totsl
(i) MSME 58.05 69.2t 127.26
(ii) Othen 22.89t.12 25.068.30 5.182.23 53,341.65
(iii) DisDu(ed due! - MSME
(ivlUndisDuted dues - Othcn
Totnl 22-949.17 25.137.50 5.382 23 53,468.91

33. Trndc Receivables nscins schedule

Particula6
Outstrtrding for following D.riods from due d.tc ofD.vmcnt

6months-lycrr l-2 y.rB 2-3 ycsB Morc thrn 3 ya6 Totrl
(i) Undispuicd Tradc Rcceivables -
Considered Good 4 865 9t r.071 00 l.194. I 6 7-l3t.o7
(ii) Uodisputed Tndc R(civabl6 -
Considered Doubtful It9 35 481.75 67 l. l0
(iii) Disputed Trrdc Rcccivrbl6 -
Consid.rcd Good 3.125.02 3.125.02

(iv) Disputcd Tmdc R6civsbl6 -
Considercd Doubtful

Total 4.865.9t 1.260.35 t,675.91 3,t25.02 10,927.t9

34. As per the infomation and explmations given to us by the management, Compuy hs Following Loms or Advmes in the natwe of lom ue gmted to

promoters, directos, KMPs md the related parties (as defined uder Compmi€s Act, 2013) eithcr wverally or jointly with my other P€rso[ th&t tre:

(a) Repayable on demmd or
(b) Without specirying my tems or p€riod of repayment

Type of Borrowar Amouni of loao or rdvancc in thc osturc oflorn outstrnding 7o to thc total Irrns snd Advrnc6 in the trsture oflolnt

Promo(ers

Relsted Prdies 5,000.00 0.44

KMPs

Relrted Panies

35.

Particuler
For ahc Ycr
cndcd 3lrt
Mrrch,2025

For lhc Yqr cndcd
3lrt Mrrch,2024 '/r Chenge Rema116

Current

Ratio = Curent Assets / Curent Liabilities 0.18 0.46 4l1o
Negative lmpsct-
Cunot Liablitiw havc ircqs€d duc to Substutirl
Iroee in Advre rovered from ostoms

Debt - Equity
Debt-Equity Ratio = Total Debts / Shareholder,s Equity 0.07 0.06 230/o

Positive lmpact-
Compuy has more equity rhen debt.

Debt Covssge Ratio Debr

Service Coverage Ratio = Emings available of Deit Sewice / Debt

Service.

NA

Retum on Equity Ratio'
Retum on Equity Ratio = Net Proft After Tus / Sharcholdefs

Equity

0.21 0.1I -330/o
Negative lmpsd-
las aftq Tu havc Sub$aiilitly lrcrqsed

{EW DErHt f
\
a
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Magnum Resources fu [td
Year Ended 31st-March-2025

36. All Accomts whether in debit or credit re subject to confimation from the parties conmed. However, r per the the mmagemmt they have been considmed good.

37. Previous Yetr Figues have been Re-grouped md Re-manged whmver considercd nmssry.

financial year 2024-25.

39. As per the infomation md explmation given to us by the milagement, the Compily hs not b*n done my tanrction with sruck off Compmy duing the yeu ended 3lst Mmb 2025.

40. As per the infomation md explmations given to us by the mmagemmt, the Company has not trsdcd or invested in Crypto cmency md Virtul cucnry duing the fmcial year.

the Company for holding benmi propeny mder the Benmi Trmmctions (Prohibition) Act, 1988 (45 of 1988) md the Rules made thaeuda.

accordmce with applicable accounting standrds and legal provisions.

..,"i,
In terms ofour report ofwcn dste i6rahed.
ForSunilK,Khanna&Co. .:; l .

Chrrtered Accountantsffi'_"',
F.R.N. mo3loN .l .,,: . _

+
For and on behalf of the Bosrd of Directors

ofMagnum R6ourc$ Pvt. Ltd

-1

Tushsr Singh
(Menrging Dirstor)

DIN:02274fl)9

Singh
(Diretor)

DIN: fl[35623

Date: l5th Sep., 2025 A6+
Devinder Pel Singh'

(Director)
DIN:00035519

Place:

UDIN:
.i?t"rto{BnHPlXl.lgY

lnventory Tumover Rstio
lnventory Tumover Ratio = Tumover or COGS / Average Inventory 4.40 6.19 -3tvo

Negslive Impact-
Inventory Tumovs ratio have decro$d due to
Substaintial iocrw in Closing Inventories

Ncgative Imprct-
Trade payable ratio have derased due to ircrw in
credit purcha*

Trade PayableTumovqR8tio Trade
Payable Tumovs Ratio = Net Credit Purche / Av@gc Trade
Payable

1.46 5.71 -74yo

Trade R@eivable Tumover Ratio
Trade Receivable Tumover Ratio = Net Credit Sales / Average Trade
R*eivable

13.88 7.81 780/o

Positive Impact-
Trade r@ivable dio improved due to better @ll@tioo
cfficimcy dcspite s d@line in sla

Net Capital Tumover Ratio

Net Capital Tumover Ratio = Net Sal6 / Working Capital (r.28) (2.46) 4Ayo
NeSative Impad-

Due to d@line in ele snd working Qpital @mpu€d to
the pmious yw

Nel Profit Ratio

Net Profit Ratio = Net Profit / Net Sales (0.13) (0.09) -37.4

Negative Impact-
LosFs b€fore Int€rcst Tu hsve ben SubstEinti.ly
Incrasad

Retum on Capital Employed

Retum on Capital Employed = Eaming Beforc InteGt Tues / Capital

Emplyed
0.22 0.32 -33%

Nelative lmpEcl-
lrs b€fore Intsest Tu have b€n Substaintisly
Increrd

Retum on lnvestment
N.A. N.A. N.A. N.A.
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MAGNUM RESOURCES PRIVATE LIMITED
CIN: U52392DL2002PTCl I 4825

Note'9(a)

(Amount in 000)

oC T

Additions Sales

During Transfer Durins

D E P R f, C I A T I ON Written Down Value

IPa rticulars As On

0t.o4.2024

Total As On

01.04.2024

For The

Year
Total As On

31.03.202s

As 0n
31.03.2024

Adiustment/ Deduction

Transfer Durine The

Computers

Office Equipments

Furniture & Fixtures

Vehicles

7,886.78

I,541.48

t,159.29

4,065. l4

1,541.48

1,159.29

4,065. l4

t,429.90

991.96

4,065. l4

89.1 1

27.39

27.45

7,894.06

1,457.29

1,019.41

4,065. l4

84. l9
l 39.88

8 1.83

I I 1.58

167.33

Curreny Year 14,652.69 86,54 14,739.23 14,291.94 303.32 # 360.74143.96 I 4,435.90

Previous Year .96 90.72

'J'
Tushar Singh

(Managing Director)
DIN : 02274509

.99 153.95 1.94 360.74 #

FOR SUNIL IC KIIANNA & CO.

CHARTf,Rf, D ACCOUNTANTS.

SUMEET KHANNA
M. NO. s0l9M
F.RN.000310N

423.97

t

(Director)
DIN : 00035623

Date: 15th Sep.,2025

Place: New Delhi

il;,'Iei;teoui BH H P ld l'tt.-{

4/
Devinder Pat Sina\t'\

(Director)
DIN:00035519 T{EWDELH'

*
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C.A.(CAA)/7/230-232/ND/2025 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 

NEW DELHI BENCH (COURT- VI) 

 

C.A.(CAA)-7/230-232/ND/2025 

 

An Application under section 230 read with section 232 of the Companies Act, 

2013, read with the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016, and other applicable provisions of law. 

 

IN THE MATTER OF THE SCHEME OF AMALGAMATION: 

 

BETWEEN 

1. MAGNUM RESOURCES PRIVATE LIMITED 

(CIN: U52392DL2002PTC114825 

Registered office at A-31, Sara House, Hauz Khas,  

New Delhi, India, 110016. 

...Applicant Company -1/Transferor Company 

 

AND 

 

2. SARA INTERNATIONAL PRIVATE LIMITED  

(CIN: U74140DL1973PTC006854),  

Registered office at A-31 Hauz Khas,  

New Delhi, Delhi, India, 110016. 

... Applicant Company -2/Transferee Company 

 

 

Order Pronounced on: 10.10.2025 

 

CORAM 

JUSTICE JYOTSNA SHARMA,                MS. ANU JAGMOHAN SINGH 

HON'BLE MEMBER (JUDICIAL)             HON'BLE MEMBER (TECHNICAL) 

PRESENT  

 

For the Petitioner : Adv. Rajeev 

 

 

ORDER 

1. This is a joint application filed by the Applicant companies herein, Magnum 

Resources Private Limited, ("Transferor Company"), Sara International Private 

ANNEXURE 4
112
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Limited, (Transferee Company"), (hereinafter jointly referred to as the 

“Applicant Companies”) under Section 230-232 of Companies Act, 2013, and 

other applicable provisions of the Companies Act, 2013 read with Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016. 

2. The Learned Counsel for the Applicant Companies submits that the present 

Scheme is a Scheme of Arrangement for Amalgamation between “Transferor 

Company and Transferee Company” (For brevity ‘Scheme’) under the 

provisions of Sections 230 to 232 of the Companies Act, 2013. 

3. Magnum Resources Private Limited (CIN U52392DL2002PTC114825), 

(hereinafter referred to as the "Transferor Company") a company incorporated 

on 3.04.2002 under the provisions of the Companies Act, 1956 and having its 

registered office at A-31, Sara House, Hauz Khas, New Delhi, India, 110016. 

The main object of the Transferor Company was to carry on the business of 

liasioning, servicing, consulting, training, educating, in textiles and soft 

goods, gems & Jewellery, etc. 

4. Sara International Private Limited (CIN U74140DL1973PTC006854), a 

company incorporated on 21.11.1973 under the provisions of the Companies 

Act, 1956 and having its registered office at A-31 Hauz Khas, New Delhi, 

Delhi, India, 110016. The main object of the Transferee Company is to carry 

on the business of and act as research and development consultants of all 

types and provide technical and commercial assistance and services, prepare 

industrial or non-industrial scheme, supervise and set up production 

techniques, assist in finding markets for manufactured goods, promote 

technical training scheme, etc,. 

5. The Transferor Company and Transferee Company have filed their respective 

Memorandum and Articles of Association inter alia delineating their object 

clauses, and also filed their latest Audited Financial Statements for the 

Financial Year “FY” ended March 31, 2024. 
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6. The Applicant companies, vide their meeting of the Board of Directors held on 

25.11.2024 have approved the proposed Scheme of Amalgamation. Copies of 

said resolutions passed in the said board meetings have been placed on 

record. 

7. Applicant Companies submitted that the Scheme is not prejudicial to the 

interests of the shareholders and creditors of the Petitioner Companies. It is 

further submitted that the proposed Scheme is beneficial to the Petitioner 

Companies and their respective Shareholders and Creditors. 

8. The Applicant Companies submitted that Transferor Company has 2 (Two) 

equity shareholders and 100% of them have given their consent to the 

Scheme by way of affidavits. The list of equity shareholders of Transferor 

Company, along with consent affidavits, is attached with this Application. It is 

submitted that the Transferor Company has Nil secured Creditors and 167 

unsecured creditors and 95.98% of them have given their consent to the 

Scheme by way of affidavits. The list of unsecured creditors of Transferor 

Company, along with their consent affidavits, annexed with the present 

Application, therefore, the necessity of convening/holding a meeting does not 

arise. With respect to Transferor Company, the required consent certificate, 

authorized by the Chartered Accountant, has been placed on record. 

9. Applicant Companies submitted that the Transferee Company have 4 (Four) 

equity shareholders and 100% of them have given their consent to the 

Scheme by way of affidavits. The list of equity shareholders of Transferee 

Company, along with consent affidavits, is attached with this Application. It is 

submitted that the Transferee Company has 6 (Six) Secured creditors and 

none of the Secured creditors of the Transferee Company have given their 

consent to the Scheme. The list of Secured creditors of Transferee Company, 

along with their consent affidavits, annexed with the present Application. It is 

further submitted that the Transferee Company have 104 Unsecured Creditor 

and 90.82% of them have given their consent to the Scheme by way of 
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affidavits. The list of Unsecured Creditor of Transferee Company, along with 

consent affidavits, is attached with this Application. With respect to 

Transferee Company, the required consent certificate, authorized by the 

Chartered Accountant, has been placed on record. 

10. The appointed date as specified in the Scheme is 01.04.2024.  

11. The Applicant Companies through an affidavit dated confirmed that the 

provisions relating to the accounting treatment for the proposed 

amalgamation, as contained in the Scheme, were in conformity with the 

applicable provisions of the Companies Act, 2013, Certificates from respective 

Statutory Auditors of the Companies on the accounting treatment, as 

proposed in the Scheme, were annexed to the Petition and it is clearly stated 

that the accounting treatment is in conformity with the applicable prescribed 

under Section 133 of Companies Act, 2013 

12. The Applicant Companies submitted that there is no investigation or 

proceedings are pending against the Transferor Company and the Transferee 

Company. 

13. Vide order dated 23.01.2025, this Tribunal has appointed Ms. Tanvi Bansal, 

Adv. (Enrollment No. D/10641/2022; e-mail: tanvibansal.Law@gmail.com), as 

a Court Commissioner to examine the veracity of the numerous consent 

affidavits filed by creditors and shareholders and file her report on her 

finding. 

14. In compliance of the order dated 23.01.2025, the Court Commissioner filed 

her report dated 01.02.2025 wherein the Commissioner observed that there 

was no discrepancy between what was stated in the certificate issued by the 

Chartered Accountant and the corresponding affidavits of consent submitted 

by the Shareholders, Secured Creditor of Applicant No. 1 and Equity 

Shareholder, Secured Creditors and Unsecured Creditors of the Applicant No. 

2. However the Commissioner observed with effect to Unsecured Creditors of 
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the Transferor Company (Applicant No. 1) constituting 16.16% in number and 

95.98% in value have provided their consents to the Scheme of 

Amalgamation. Discrepancy exists between the amounts stated in the 

certificate issued by the Chartered Accountant and the corresponding figures 

reflected in the affidavits of consent submitted by five (5) unsecured creditors 

of the Applicant No. 1 and the total difference amounts to approximately Rs. 

12,25,489/-.  

15. In response to the Commissioner report dated 23.01.2025, the Petitioner 

Company have filed an affidavit along with CA certificate dated 30.06.2025, 

wherein the discrepancy in each case has been explained by the Chartered 

Accountant, it has been stated that “it is pertinent to note that if the total 

value of creditors is also reduced considering the value of consents as 

appearing in the Consent Affidavits instead of the value shown in the CA 

certified list of Unsecured Creditors for these 5 Unsecured Creditors, the 

revised consent percentage shall be 95.97% of the total value of Unsecured 

Creditors of MRPL, which is above the 90% threshold; and alternatively, if we 

consider the value of consents as appearing in the Consent Affidavits and 

value of total unsecured creditors as per the CA certified list of Unsecured 

Creditors for these 5 Unsecured Creditors, the revised consent percentage 

shall be 95.46% of the total value of Unsecured Creditors of MRPL, which is 

also above the 90% threshold.. The Court Commissioner appeared on dated 

25.09.2025 and stated that they are satisfied with the response of the 

petitioner company. Same has been recorded vide order dated 25.09.2025. 

16. Taking into consideration the submissions and the documents filed therewith, 

the following directions are issued with respect to convening/holding or 

dispensing with the meetings of the Shareholders, Secured and Unsecured 

Creditors as well as issue of notices including by way of paper publication as 

follows: 

I. In relation to the Transferor Company: 
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a) With respect to 2 Equity shareholders: In view of consent 

affidavits from all the Equity Shareholders, having 100% voting 

share, been filed, convening the meeting of 

shareholders/members is dispensed with 

b) With respect to Secured Creditors: There are nil Secured 

Creditor, therefore, the necessity of convening meeting does not 

arise. 

c) With respect to 167 Unsecured Creditors: In view of the 

consent affidavits from the Seven Unsecured Creditor, having 

95.97% voting share, been filed, the requirement to convene the 

meeting of Unsecured Creditors members is dispensed with. 

However, the Applicant Companies is directed to serve individual 

notices along with the proposed Scheme to the remaining 

Unsecured Creditors whose consent affidavit are not on record. 

II. In relation to the Transferee Company: 

a) With respect to 4 Equity shareholders: In view of consent 

affidavits from all the Equity Shareholders, having 100% voting 

share, been filed, convening the meeting of 

shareholders/members is dispensed with. 

a) With respect to 6 Secured Creditors: Since none of the 

Secured Creditors of the Transferee company has given the 

consent for the Scheme, therefore, in the interest of justice, a 

meeting of the Secured Creditors shall be convened at the venue, 

date, time, and mode as decided by the Chairperson in 

consultation with the counsel for the Applicant Companies. The 

quorum for the meeting shall be four (4) members. 

117



 
C.A.(CAA)/7/230-232/ND/2025 

Order Pronounced On: 10.10.2025 
 

Page 7 of 10 

 

b) With respect to 104 Unsecured Creditors: In view of the 

consent affidavits from the Seven Unsecured Creditor, having 

90.82% voting share, been filed, the requirement to convene the 

meeting of Unsecured Creditors members is dispensed with. 

However, the Applicant Companies is directed to serve 

individual notices along with the proposed Scheme to the 

remaining Unsecured Creditors whose consent affidavit are not 

on record. 

 

17. In respect of the meetings of the Secured Creditors of the Transferee 

Company, it is hereby directed as under: 

17.1 At least one month before the meetings, notice convening the said 

meetings at the day, date and time as fixed in accordance with paras 

stated above, together with a copy of the Scheme, a copy of the 

Explanatory Statement required to be sent under Section 230(3) of the 

Companies Act, 2013 read with Rule 6 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016, shall be sent to the 

respective Secured Creditors of the Transferee Company, by electronic 

mail to their registered e-mail address, as per the records available with 

the Transferee Company. The Transferee Company shall ensure that, the 

Secured Creditors whose e-mail addresses are not available or who have 

not received notice convening said meetings, can access/download the 

respective notices of from the website of the Transferee Company at: 

https://www.siemens.com/in/en/company/investor-relations/scheme-

of-arrangement.html. 

17.2 At least 30 (Thirty) days before the meetings of Secured Creditors of the 

Transferee Company, notice convening the said meetings, at the date and 

time fixed in accordance with paras stated above be published each in 

Business Standard” (English, Delhi Edition) and in “Business Standard” 

(Hindi, Delhi Edition), stating that copies of the Scheme and the said 
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statement required to be furnished pursuant to Section 230(3) of the 

Companies Act, 2013 can be obtained free of charge from the registered 

office of the Transferee Company, or by emailing the Transferee Company 

at corporate-secretariat.in@siemens.com. 

17.3 The Transferee Company undertakes to:  

i. Issue respective notices convening meetings of its Secured Creditors as 

per Form No CAA.2 (Rule 6) of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016;  

ii. Issue statement containing all the particulars as per Section 230 of the 

Companies Act, 2013;  

iii. Advertise the notice convening meetings as per Form No. CAA.2 (Rule 

7) of the Companies (Compromises, Arrangements, and 

Amalgamations) Rules, 2016; 

iv. Publish the notice convening the meetings Secured Creditors on its 

website; 

17.4 Arun Jain, CA, Mobile: 9818126753, Email Id ca.anjain@gmail.com, is 

hereby appointed as the Chairperson for the meeting of the Secured 

Creditors of the Transferee Company. 

17.5 Abhinav Bhatia, CS, Mobile: 9999551989, Email Id 

advabhinavbhatia@gmail.com, is hereby appointed as the Scrutinizer for 

the meeting of the Secured Creditors of the Transferee Company. 

17.6 The Fees of the Chairperson for the aforesaid meetings shall be Rs. 

1,50,000 and the Fees of the Scrutinizer shall be Rs. 50,000 in addition 

to meeting their incidental expenses.  

17.7 The voting by the authorised representative, in case of a body corporate 

be permitted, provided that the authorisation duly signed is filed with the 

Transferee Company in physical mode at its registered office or electronic 

mode at the designated email addresses, at least 48 (Forty-Eight) hours 

before the aforesaid meetings, as required under Rule 10 of the 

Companies (Compromises, Arrangements and Amalgamation) Rules, 

2016. 
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17.8 The Chairperson appointed for the aforesaid meetings to issue respective 

notices of the meetings referred above. The Chairperson shall have all 

powers under the Companies Act, 2013 read with Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016, as may 

be applicable for meeting of the Secured Creditors of the Transferee 

Company, in relation to the conduct of the meetings including for 

deciding procedural questions that may arise at the meetings or at any 

adjournment thereof or any other matter including, any amendment to 

the Scheme or resolution, if any, proposed at the said meetings. 

17.9  The quorum for the meeting of the Secured Creditors of the Transferee 

Company shall be as prescribed under Section 103(1) of the Companies 

Act, 2013.  

17.10 In case the respective quorum as noted above for the meetings is not 

present at the commencement of the respective meeting, the respective 

meeting shall be adjourned by 30 minutes and thereafter the persons 

present and voting at the respective meeting shall be deemed to 

constitute the quorum. 

17.11 The value and number of the Secured Creditors of the Transferee 

Company shall be in accordance with the books/ records maintained by 

the Transferee Company or depository records, and where the entries in 

the books/ records are disputed, the Chairperson of the meeting shall 

determine the value and number for the purpose of the aforesaid meeting 

and his decision in that behalf would be final. 

17.12 The Chairperson shall file an affidavit not less than 7 (Seven) days before 

the date fixed for holding the meeting of the Secured Creditors of the 

Transferee Company and report to this Tribunal that the directions 

regarding the issue of notices and advertisements have been duly 

complied with, as per Rule 12 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016.  

17.13 The Chairperson shall report to this Tribunal, the result of the aforesaid 

meetings within 7 (Seven) days of the conclusion of the said meetings 
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and the report shall be verified by his undertaking as per Rule 14 of the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 

2016. 

18.  Notice of this Petition shall also be served on the following: 

a) Regional Director, Ministry of Corporate Affairs, B-2 Wing, 2 

Floor, Paryawaran Bhavan, CGO Complex, New Delhi-110003; 

b) Registrar of Companies at 4th floor, IFCI Tower, 61, Nehru 

Place, NewDelhi-110019; 

c) Official liquidator, Lok Nayak Bhavan, 8th  Floor, Khan Market, 

New Delhi-110001;  

d) Nodal Officer i.e., Principal Chief Commissioner of Income Tax, 

Delhi, Income Tax Office, Central Revenue Building, IP Estate, 

New Delhi-110002 and the jurisdictional Assessing officer within 

whose jurisdiction the Petitioner Company’s assessments are 

made. The notices to Income Tax Authorities shall disclose 

sufficient details like PAN, ward numbers and assessing officers 

so that timely and proper reply may be filed. 

e) Any other sectoral regulators required to be served. 

19. The present Petition stands allowed on the aforesaid terms and hence, 

disposed of. 

 

                          Sd/-                                               Sd/- 

        (ANU JAGMOHAN SINGH)                      (JYOTSNA SHARMA) 

            MEMBER (TECHNICAL)                      MEMBER (JUDICIAL)   
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ANNEXURE A 

 

The remote e-voting for the Secured Creditor Meeting of Sara International Private Limited 

begins on November 28, 2025, at 10:00 A.M. and ends on December 01, 2025, at 5:00 P.M.  

 

Instructions: 

 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 
2. Once the home page of e-Voting system is launched, click on the icon “Login” which is 

available under ‘Shareholder / Member/ Creditor section. 

3. A new screen will open. You will have to enter your User ID, your Password and a 
Verification Code as shown on the screen. 

4. Your Login id and password details casting your vote electronically and for attending the 

Meeting of Creditors through VC/ OAVM are attached in the pdf file enclosed herewith. 
Please note that the password to open the pdf file is the unique id mentioned above. 

5. For the first time the system will ask to reset your password. 

6. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the 

check box. 
7. Now, you will have to click on “Login” button.  

8. After you click on the “Login” button, Home page of e-Voting will open. 

9. You will be able to see the EVEN no. of the company. 
10. Click on “EVEN” of company to cast your vote. 

11. Now you are ready for e-Voting as the Voting page opens. 

12. Cast your vote by selecting appropriate options i.e. assent or dissent and click on “Submit” 
and also “Confirm” when prompted. 

13. Upon confirmation, the message “Vote cast successfully” will be displayed.  

14. You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page. 
15. Once you confirm your vote on the resolution, you will not be allowed to modify your vote 

16. If you face any problems/experience any difficulty or if you forgot your password, please 

feel free to contact on 022 - 4886 7000 or contact on email id evoting@nsdl.com. 

 

THE INSTRUCTIONS FOR SECURED CREDITORS FOR E-VOTING ON THE DAY OF 

THE SECURED CREDITOR MEETING ARE AS UNDER: 

 
1. The procedure for e-Voting on the day of the Secured Creditor Meeting is same as the 

instructions mentioned above for remote e-voting. 

2. Only those Creditors, who will be present in the Secured Creditors meeting through VC / 
OAVM facility and have not casted their vote on the Resolutions through remote e-Voting and 

are otherwise not barred from doing so, shall be eligible to vote through e-Voting system in the 
Secured Creditors Meeting.  

 

INSTRUCTIONS FOR SECURED CREDITORS FOR ATTENDING THE SECURED 

CREDITORS MEETING THROUGH VC/OAVM ARE AS UNDER: 

 

1. Creditors will be provided with a facility to attend the Secured Creditors Meeting through 

VC/OAVM through the NSDL e-Voting system. Creditors may access the same at 
https://www.evoting.nsdl.com under shareholders/members login by using the remote e-voting 

credentials. The link for VC/OAVM will be available in shareholder/members login where the 
EVEN of Company will be displayed.  
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